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Fuu Avromwonive & Appuiances Lrp. (TAAL)

Director's Report to the Shareholders:

The Directors have pleasure in presenting their Thirteenth Annual Report together with the Audited
Accounts of the Company for the year ended 31t March 2021,

FINANCIAL RESULTS:

Your company has recorded total Revenue of 171.86 Million THE as against 177.88 Milion THB
registering a shght decrease over the previous year. The summarized financial performances are
enumerated helow:

(THB in Milfions)

Particulars 20202021 20192020
Sales & Other Income 171.86 177.88
Toktal Expendifire 159.40 164,78
EBDITA grom Operation] 12.46 13.18
lnterest & Exchange Rate Loss 168 2.35
PEDT 1¢.78 10.83
Cepreciation 839 &.34
PBT 2.35 443

REVIEW OF OPERATION:

Duaring the year under review, your company faced challenge fo manage the operation due to Covid pandemic
situation, Even though the cusfomer orders showed recovery in the 3# and 4% quarters, unfortunately, the
annual sales growth was not achieved as planned. However the ravenue, 171,88 Million THE reached nearly
same level as the previous year, which is 3.4% reduction oy,

EBIDTA was significantly suffered from less during the first 2 quarters, It however had recoverad through the
ard and 40 puarters to siccessiully record positive nearly 11 Million Baht at the year end,

The Company compensated slowdown of arders in the exisling part numbers, by adding new parts launches
and tooling sales.  Through the vear, 14.52 Million THE was booked as Teoling 2ates to Customers.

New Fine Blanking Machine {400 fon) purchased last year started running as normal production process.
Several parts were fransferred to the new machine from 1000 tor, to balance capacity of each machine.



Capacity utilization of 400 Ton, however, is fioating aroend 50%. The Company has been pursuing new
business to improvi capacity utlization.

Exchange Rate Gain 1.30 Million THB was recorded through the year, mainly from as of March 31 to refiact
appreciated Thai Baht against USE denominated bank [oan for new Fine Blanking Machine.

DiIDEND:

The Board of Directors do not recommend payment of Dividend for the year ending 31st March 2021 in view of
results of the company.

PRODUCTION:

The newly installed Fine Blanking ¥Machine 4060 ton s up and running as norreal production after gaining
customer's approval on usage of new machine,

QUALITY:
Overall, there was no major quality issues with any of customers.
MARKETING:

The company has gained total 15 new part numbers for 2020/21 and 2021/22 taunch, which counts for 3%
Million Baht annuatized sales.  Sales team had also identified 85 Milion Baht worth new polential business
baing pursued and planned to be booked in QF 2021422

DIRECTORS:

Pursuant to Section 1152 of Civil & Commercial Code of Thaiiand . Diptanit Saha and My, Partha Sen retire
as Directors by rofation at the ensuing Annual Gensral Meeting and being sligible, offer themselves for
reappointment,

HUMAN RESOURCE:

Compared to previots year, 11 people wenre added as emplayee fo enhance capability of new program
development and newly invested machines.

COMCERN OF ENVIRONMENT:

The Company is commitied to playing its role as & 1esponsible corporate citizen and supporiing ale
moves to redics environmental polution. Our company is committed to maintain an eco-friendly
anvironment within and aroand our facilities,

REGISTERED CAPITAL & ISSUED CARITAL:

During the year, there is no change in the Comgany's Registered Capital of 14,049,463 Ordimary shares
of Baht 10 each and fully subscribed by Global Auiometive & Appliances Ple. Lid. (GAAL) being the



Holding Company in Singapore. The Company has not made any further allotment. Thus 14,049,463
Shares of Bath 10 each is fully paid-up amounted to 140,494 630 as on 315t March 2021,

AUDITORS:

Simon Auditing House Co., Ltd., Statutory Auditor retire at the conclusion of ensuing Annual General
Meeting of the Company. Mrs. Saipin Sampachanya, CPA (Certificate Number 3321) representing
Simon Auditing House Co., Ltd., signified their willingness to accept re-appointment pursuant to Section
1209 of the Civil & Commercial Code. The Board has recommended the Re-appointment of Simon
Auditing House Co., Ltd., as the Statutory Auditors for the financial year 2021-22 in the ensuing AGM.

ANNUAL GENERAL MEETING: .

The Thirteenth Annual General Meeting of the Company will be held in July in terms of Section 1171 of
the Civil & Commercial Code of Thailand and necessary Notice under section 1175 is being advertised/
issued separately.

ACKNOWLEDGEMENT:

The Directors thank the Company's customers, shareholders, suppliers, bankers, governments for their
consistent support to the Company. The Directors also sincerely acknowledge the significant
contributions made by all Employees for their dedicated service to the Company.

On behalf of the Board

pyA QL

Dated 20th May 2021 Akira Okura
Place: Amata City Rayong Thailand Managing Director

e —
T olai aaud g
e “




Stmon

Aurditing Howse Co, Lt

INDEFENDENT ATDITOWR'S REPORT
Tar tke Sharcholders of Thai Automntive & Applisnces Limited

Report on the Awdit of the Financjal Siatements

Cpinian

We have audited the Tnoneisf Slalemenls of Thai Awdemalive & Appliances Lul, fthe Company), which goumprise the stalement

o Ninarciad position: pe a1 Mareh 31, 2021, and the satemen af income and stgtement af changes in eqlily for the vear they
ended, and nales to 1he linancia] statemchts, incliding p SUrnary 1+ sigaiiican dcecunting policies,

In our apiniog, the aveompenying financizd slatcmenls presett [aitly, in &l matedal respocts, the financial position of the

Comipany ke at Marek 31, 2021, and ¥ financial performance  Ffar the Yerr then coded in secordinos with Thai Financiad

Fepanitg Standirds lar Nan-Fy Micly Accouniable Gniites,

Basis for Opinkon

We amducted our sudil i accordance willt Thai Standards on Aaditing, Gur responsibililies under e standards are lurdher

desueribed in the Avditor's Responsibilities for the Audit of Ihe Finaneial Statements seetion of par fegarl, We are independent of

the Cormpany i acenrdance with fic Federation at’ Aceounling Professions under the RBoyal Puironape of hig Mujesty the King's
Code +f Etbics for Professional Accoantants tugether with the cihical requireinents that are Felevant fr our awedil of the financiaf

statenents, and we have fulfilicd anr other cthips) tesponsibilities in accardanee with tese requireitients. Wre believe thy) the

audil evidenee we have shtained i sufficient amf approprists to provide x basis for our opinion.

Wesponsibilities of Ma magerneat far the Financial Sistements

Manzgement is respansible for the freparation snd Laic prescotetion of e fingeeial slaternents in accondance with Thai Finaneia

Reparling Standards For Non-Publicly Acconmtahle Entilies, and for such fulermat conaat A8 mmagement delermines is nocossary
t enuble the preparation of financiy! stalemends that are feoe Jtom matoriag misslatcmend, whether due o lrand 137 CTHT,

tn preparing the financial slateenents, managzemcnl is respeansibde for asscssing the Company’s ability to contimee @z a gring

concern, disclosing, as dpplicable, matters relared (o Boing concem snd using Lhe Bring cahcorn hysts wl acenititg unless

ranEgement oither imteils 1o lupzidate e Carmpany o 1o coase operalions, or has no Tealistic llcrnative byl fo dir s,

Aunditor's Eespongibilities for the Awdit of the Financial Statements

Cur obicctives are to ohiait reasonable assurznce abow whellier the firnaneial statenients wy a whale are free fom materi)

missialement, whether dug to fimnd or coion, and da iasee an agdiars refurrt that includes our opinion, Ressonabde assurance is o

bigh fevel of assurance, but is ol y glarundee that 2k wiedil condecied i secorlames with Thal Stardards Aanliting wilf aluys

detect o material misstalemen when i caists, Misstatements Lo wrize drom frand or error and TS comzidered materiad if]

Simon Avditing Hinrse o, R
ID35/58F, 29h Floor, State Tower Bukling, Silom Rosd, Bangrak, Bangkok 10500, Thaitan

Telephane : 66(2) 6307278, mobife « UR 18157747, Fax TGO(2MEIOTETN, prayil: vossEwand | [Temailcinn
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Anrdie ing' House Co.,Lid

individually or in the apgregate, they could reasonably he expected lo influcnee the economic decisions of users taken on the

basis ol these nancial slalemenls,

As part of an audit in aceordance with Standards o Audiling, we exercise professional Judgment and mainiain professional

skepticism (throughout the audil, We also:

. Idenlify and assess the risks af material misstatement of the financial staternents, whether due (o fraud or BITOT,
design and perform audit procedures responsive o those risks, and obtain audit evidence that is sufficient and appropriate
to provide a bazis for our apinien. The risk of nol dmemjn& a material misslatemenl resulling from frand js higher than for
ene resulting from error, as fraud may involve collusion, forgery, inlentional omissions, misrepresentations, or the
override of internal contral,

. Obiain an understanding of internal control relevant lo the audit in order 1o design andit procedures that sre

appropriaic in the circumstances, bul not for the purpose of expressing an apinion on the effectiveness of the Company's

internal control,

. Evaluate the appropriatencss of accounting policics used and the reasonablencss of accounting estimales and

related disclosures made by mang Eetnent.

. Conclude on the approprisieness of management’s use of the going concern basis of aceounting and, based on

the audit evidence obiained, whether a material uncertainty exists related fo events or conditions that may cast significant

doubt on the Company”s ahility 1o continue as 5 going coneern. If we conclude that a material uncerlainty exists, we are

required to draw altention in our auditors reporl lo the related disclosures in the financial slalements or,

disclosures are inadequate, to muodify our opinion. Qur conclusions are based an the awdit evidence obiained up to the date

ol owr auditor’s report, However [uture events or conditions ma canse the Company to ceaze (o conlinue as a goin
s

concern,

. Evaluate the overall presentation, structure and content of he financial statements, including the disclosures,

whether the financial statements represent the underlying transactions amd cvenis in a manner thal achieves fair

preseniation.

We communicate with management regarding, among other mallers, the planned scape and timing of the audil and significant

andit findings, including any significant deficicncics in infernal control that we identily during our nudic.

The engagement pariner responsible for the audit resulling in 1his indlependent auditor's report is Mrs. Saipin Sampachanya.

(Mrs. Saipln Sampachanya)
Certilicd Public Aceountan( Repistration No.337(

Bungkok: 20" May, 2021

Simon Auditing House Ca, , Lid.
I55/581, 20th Floor, Stale Tower Building, Silom Road, Bangrak, Bangkok 10500, Thailand

Telephone ; 66(2) 6307278, mobile - D8 1-815-7747, Fax - GO{2I630727Y, email: rossawand ] pmail.com
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