
I lilll

22ndlune,202I

IFB Industries Ltmited
CorPorate Office

t
Plot No.-lND-S, Secior- 1

East Kolkata Totrynship, Kolkata - 700 107
Telephone: (91) (33) 39U947519524

Fax: (91) (33) 39849676
Web : www.ibinduslries.com

'fhc Manager
Department of CorPorate Services

Bombay Stock Exchange Ltd,
Phiroze Jecj eebhoY'lbwcrs
Dalal Street,
Mumbai-400001

'fhe Managcr
Thc National Stock Exchangc of India Ltd.

Exchange Plaza, 5th Floor
PIot No-C/1, G Bloch
Ilandra Kurla ComPlcx
Mumbai -40005i

'fhc Secrctary
Thc Calcutta Stock Iixchange Association l,td
7 Lyons Ilangc
Kolkata-700001

Dcar Sir,

Sub: Annual Secretarial Compliance Report

We cnclose, in terms of Regulation 24A of the SIIBI [Listing Obligations and Disclosure

pcquirements) Regulations, Zijt5 rcad with SEBI Circular No. CIR/CFD/CMD1/271201'9 datcd

Uth lrebruary,Z0Ig,the Secretarial Compliance Rcport of the Company from Messrs' Patnaik &

patnaik, practising Company Sccrctarics, for thc financial ycar cndcd 31st March ,2021'.

This is for your information and record'

Yours Faithfully,

FoT IFB INDUSTRIES LIMI'IIID

G' [*a c-L,,=-."-*9-r-n

G Ilay Chowdhury

ICompany SccretarY)

Encl. As abovc
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Secretarial Compliance lteport of IFts Industries ttcl' for the year
ended 31"t March, 202L

We, Palnaik & Patnaik, Company Sccrctaries, luvc examined:

a) all thc documents and records made available to us and explanation provided by IFB

lnclustries Ltd. {"the listed cnfity"),
b) thc filings/ submissions rrrarle by the liste.cl entiiy to the stock exchanges,

c) website oi thc listcd entity,

ct) clther docun'rent/filing, as may be rclevant, which has been reliecl upon to makc this

certification,

for thc ycar enrlcd 3'l'tMarch, 2il21 ("Review Period") in respect of compliancc with the

provisions of:

a) the Sccuritirs aud Exchange Board of India Act, 7992 ("SEBI Act") and thc'

I(egulations, circulirrs, gr"riclelirres issued thcrc undcr; and

t, the Securities Contracts {l(egulatielr) Act, 1956 ("SCitA"), rules made there under

anci the Regulations, circulars, guitlelines issuecl lhere rrnder by thc Securities and

Excharrge Boarel of India {"SHI}I");

'I'hc spccific l(eg,ulatiorrs, who.sc provisions and thc circulars/ guiclelirres issuecl thcre unelct',

havc bcen examined, inclucle:-

(a) Sccuritics and Exchangu lJoarcl of India (Li"sting Obligalicxrs and Disclosule

Itequirements) I{egulations, 201 5;

(b) Securities and Exchange Boarrd of India (Issue of Capital atrd f)isclosure

Rccluirements) Regulartions, 201[l (Not applicable to the company during tho ravicw

period);

(c) Sccuritics and Hxchangc Boarcl of India (Suhstantial Acquisition of Shares anc{

'l'akeovers) Regula tiern s, 7.011 ;

(cl) Sccurities and Exclrange lloarcl of Int{ia (Buy-Back of Securities) Rcgulations, 20lB

(Not applicable to the company during the review periocl);
(u) Securities anc{ ffxchange Boirrd of lrrdia {Sharc Basetl Employee l}enefits)

Regulations,2014 (Not alrplicable to the company riuring tlrc review perir:c{);

(f) $ecurifies arrcl hixchar"rgi: IJoarcl of India (lssue ancl Listirrg of Dcbt Sccuritics)

Itegulatiuns, 2008 (Nut applic;rblc to the company rlurirrg the rcview periocl);

(g) Securities and Bxchangc Boarcl of lnclia (lssue ancl l,,isting of Non-Convertible
l(eclcemable I'reference $irarex) Ilegulalions, 2013 (Not applicable to the company

during tha review period);
(h) Secur:itics arnd [xchiu-r6e Buard of Inclia (Prohibition of Insic{er Trading) Regulafions,

2015;

(i) Sccurities anrl. IJxchange Board of Inclia (l)cpositories atrcl Pnrticipar-rts) Regulations,

20'lB;

ancl circulars/ guitlclines issued there under;
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anr-l based on the erbove e:xalninaticlrt, wc heleby report that, during the Review Period:

(a) The listcd entity has compliccl with the provisions of the above Regulations and

circulars/ guiclelines issuccl thereunder, except in respect of malters specifiecl below:

Obscrva tions/ Iltlnarks ilrtr$r.
No.

Cr"rrn plia nci.: Rt:q u i r"crnt:uI

(llegulations/Circulars/ guid
clinr's inclrrtlirrg sPct ific

clause)

Devialions

I As par Rogtrlation 17(1) of
Sl:fJI (l,ODl() I(cgulations.

2015, it the listed entity cloes

not lrave t'trg;trlar non-

executive chairpt:r:on than

hali of the lluard shall

conr prisc of Incleprrnclcnt

L)irectors.

C)nring let prnnro{ion of l}
(thn)c) c,f its existing
cutployees, out of rvhit:h
tu,0 wer'(, CIiOs, another
on(: was holdirrg tht'
position of Natiorral
Service llead, as lVlanng,ing,

directors and Executive
Director on 30.10.202O the
Company was nr:t having
hir l{ of ils ljoard as

lrrdepcndent till qrh

february,202l .

'l'he company has regularizctl
tho mfitter alrel Llrtr

r:onrpositiorr ol the Board wns
aligned r,r'ith tl"re requireu'tcuts
subsecluent to appointureut o[
intlependent clircctors w.cr,{.
.10'h 

February, ?021,

Practicing Conrparry Secrt'ta ry

(b) Thc listed cntity has maintaincd proper recclrc{s under the provisiol'rs of the abovc

Rcgulalions and circulars/ guidelines issucd therc under in so far as it appears froni
our exalnlinatiiln ()f tlrose recclrds,:

(c) I'he following are the details of actions taken against ihe listed eniity/ its promoters/
directors (the Cornpany (ioes not hav€ any material subsidiary) cither by SEBI or lrv
Stock fixchanges (inciuding under lhe Stanclnrcl Operating Procedures issued hy

SEBI through various circulars) under the aforesaicl Acts/Regulations ancl

circu la rs/ 1;u i clcl incs issr-r cd there unclcr:

5r.
No.

Aciion
taken by

Det;rils of violation

Tl-re Comparly was not
havirry, half of its l]oard
as indepcrrdcnt ls
required urrcler
Ilegulation l7 ('l) of SIIUI

(LODli) I{egulations,
2()15 [or thc (lualtcr'
encled Deccnrbcr,
2020and till grh l;iibrua,J,,
2021 lirr the tltrarlcr
encled ivlarch 20?1.

Details of actiorr
taker.r, e.g., fines,
walning lctter,
dcbarrrrcnt etc,

Observa iiorrs/ llernarks of
tlre Practicing Companv

Sccrctary, il any

l. BSE

NSI:
& Finc of Rs.6,07,700/-

(including, CST) cnch
was irnposec{ by the
stock exchatrges. The
colrl pn l1y lras
tleposited thc finc
urtder protest ancl

has applic:cl for
waiver of finc to both
lhc cxchanges.

Thc cornlany l.ras

regularizecl ther rna lter alrd

the-' conrpositiorr of lher

Board wns alignecl with thc
requireutents sutrsr:clucttt tc>

appuintment of
inr'lepu'ndetrt di rs:tors w.tt,f.
"lOth Trebfuary, 2021.

(d) The listed enfity has taken the following actions to conply with the observatir:ns

nrarcle in the prcvious rep(Jrts:
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Sr.

No.
Ol'rservntions of t{re
Practicing Company

Secretary in the previous
reports

Observations rnade in the
secretarial compliance

report for tlre year ended
31.03.202.0

r\ctions takcn by
the listed entity, if

any

Comments of
the Praciicing

Company
Secr'etary on
the actions

takcrr by tl,e
Iisted entity

1 "fhe Cr:nrpany did not

ceunply with the

provisions of lleguiatiotr
17(1) of SEBI LODRwith

rr:spuct to composition clf

the lloarcl by having at

least half of the Board of

1)irectors conrprisirrg r*
inr{eperrdent directors.

'.fhe Cornpany was not
having half of its lloard
as Independerrt and

faileel t() fulfil tlre

requirenrent for quarter

ended Decernber, 202{)

and till 9tt Fcbruary, 2021

for the quarter enclocl

March 2021 as lequired
under l{egulation 17(1) of
S[BI LODR.

The company has

rcgularized the

nratter w.e.l. lOrh

February, 2021 try

neces9aly

ApP6l111n1et11 of

lndependent

directors.

Actions takcrr

by tlre

collrpany nfe

satisfactory,

e) Tlre reprorting of clause 6(A,) and 6(8) of the Circular no. CIR/CFD/CMD1/174/2019
clated C)cioher :18, 2019 issued by the Securities and Hxchange Board <lf India on
"Resignation of Stahrtory Auditors from listcd entitics and their material

subsidiaries" i$ not applicatrle cluring the review period.

For Patnaik & l'atnaik
$ecretaries

S. K.
Partner
FCS No,:5699

C,P. No.:7117

UDIN: F005699C000455500

Place:Kolkata

f)ate. 14tr,June, 2021

Kolkata **
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