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IIill Industries Limited

Corporate Ofiice
t

Plot No.-lND-5, Sector-1
East notxaa To,vnship, Kolkata -7OO 107

Telephone : (91) (33) 3984947519524
Fax : (91) (33) 39849676

Web : www.ifbindustries.com

13tr' December,2022

The Manager
Department of Corporate Services
Bombay Stock Exchange l,td,
Phiroze Jeej eebhoy Towers
Dalal Street,
Mumbai-400001

The Manager
The National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor
Plot No-C/1, G Block,
Ilandra Kurla Complex
Mumbai -400051

The Secretary
The Calcutta Stock Exchange Association Ltd
7 Lyons Range
Kolkata-700001

Dcar Sir,

Sub: Disclosure under Regulation 30(4) of the SEBI [Listing Obligations & Disclosure
Requirements) Regulations, 2015.

The Board of Directors of the Company based on thc recommendation of the Audit Committee,
in its meeting hcld on 1Zth and 13th Deccmbcr 2022, has approved an investment of up to INR
97 crores [Rupees Ninety Seven Crores OnlyJ in L-quity issue of IFB Refrigeration Limited in one
or morc tranchcs,

Thc requisite information is disclosed in the Annexure-A.

This is for your information and record.

Yours Faithfully,

For IFB Industries Limitcd

G Ray Chowdhury
Company Secretary

Reglstered Office : '14, Taratolla Road, Kolkata - 700 088, lndia, Tel : (91) (33) 3048 9299/9218, Fax : (9i) (33) Z4f14Stgl3O4B9230
E-mail : reply@ifbglobal.com, CIN : L51 1 09W81 974pLC029637
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Annexure-A

Disclosure under Rcgulation 30 of the SEIII (Listing Obligations and Disclosure
Requirements) Rcgulations, 2015

SI,.NO Particulars

1 Name of the target entity, details in
brief such as size, turnover etc,

IFB I{efrigeration Limited [RL). The
brief details such as size, turnover
etc. arc not applicable since the
Company has been incorporated only
on 11th March, 2021, and now at
formation stage. Civilwork B5o/o

completed. Iiquipment installation
ongoing, commercial production
planned from April, 2023.

2

Whether the acquisition would fall
within related party transactionfsJ and
whether the promoter/promoter
group/group companies have any
interest in the entity being acquircd? If
yes, nature ofinterest anddetails thercof
and whether the same is done at "arm's
length"
Industry to which the entity being
acquired belongs

Objects and effccts of acquisition

fincluding but not limited to, disclosure
of reasons for acquisition of target entity,
if its business is outside the main line of
business of the listed entityJ

II{1, is a Promoter Group Company.

The invcstment is proposed to be

made at par and on an Arm's Length
Ilasis.

3 Manufacturc, assembly, fabrication,
design, maintenance and do all other
acts and deeds to deal in all kinds of
I{cfrigerators and compressors for
domestic and/ or industrial usages.

4 The Company keeps evaluating
proposals for equity investment in
divcrse business as an alternative to
investment in debt mutual funds,
l{efrigerator business being a

necessity for every household looks
promising. I;urther IRl, has an
experienced project and
manufacturing team in place.

5 Brief details of any governmental
or regulatory approvals required for the
acq u isitio n;

No l{egulatory Approval is required.

I3y March, 2023

Thc total investment shall be in two
tranches.

6 Indicativc timc pcriod fbr completion of
the acquisition

7 Nature of consideration - whether cash

consideration or share swap and

details of the same

Cash

8 Cost of acquisition or the price at which
theshares are acquired

'fotal cost of acquisition would be INR
97 Crores Qlupees Ninety-Seven
crores 0nly) i.e. 9,70,00,000 Equity
Shares at I{s. 10 per share at par.
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9 Percentage of shareholding / control

acquired and / or number of sharcs
acquired

Investment is being made in EquitY
Shares.

Prior to the investment IFII
INDUS'fl{lljS I,IMITED's shareholding
in Illl, is Nil.

Post the investment, IFB INDUSTRIES
LIMII'ID's shareholding in II{L shall
be intimated separatelY. In any
cventuality, IIrB INDUSTRIES

LIMIfliD's shareholding in II{L shall
be below 50%.

10. Ilrief background about the entity
acquired in tcrms of products/linc of
busincss acquircd, date of incorporation,
history of last 3 ycars turnovc4 country
in which the acquired entitY has

presence and any other significant
information [in briefJ

IFIS Refrigeration Limited [lRL) is an

Unlistcd Public l,imited ComPanY
incorporated under the ComPanies

Act, 20L3 on Ll-th March, 202I,
having its manufacturing facility at
Plot No. A-L, MIDC, Phase-lll,
I{anjangaon Industrial Area, Tal-
Shirur, Punc- 47221 0, Maharashtra.

II{1, has bcen formed with the object
to manufacture, assembly,
fabrication, design, maintenance and
do all other acts and deeds to deal in
all kinds of Refrigerators and
compressors for domestic and/ or
industrial usages for the said
business.

'l'he history of last three years'
turnovcr is not applicable since the
Company has becn incorPorated
oniy on 11th March,2021. Llowever,
the commerciai operation of the
Company is likely to start from April,
2023.
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