:HJ) Pa tnaik &_ Pa tnaik ) 7A, Bentinck Street, Suite No. 403,

4th Floor, Kolkata - 700 001

Company Secretaries ' . . . Phone: 033-22318702 / 40053904
E-mail: patnaikandpatnaik@yahoo.com

To
The Chairman,
IFB Industries Limited

Dear Sir,

Sub: Consolidated Scrutinizer’s Report on the “Remote E-voting” and “Voting through Ballot
(Poll)” conducted at the 4314 Annual General Meeting of IFB Industries Limited held on
Friday, 26t July, 2019 at 9.30 a.m. at Club Ecovista, Ecospace Business Park, Premises No.
2F/11, Action Area lIl, Rajarhat, New Town, Kolkata- 700 156.

I, S. K. Patnaik, Partner of Patnaik & Patnaik, Practicing Company Secretaries, have been
appointed as Scrutinizer by the Board of Directors of M/s. IFB Industries Limited for the
‘ purpose of e-voting pursuant to the provisions of Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies (Management and Administration) Rules, 2014 on the resolutions
contained in the notice for the Forty Third Annual General Meeting (AGM) of the members of
the Company held on Friday, the 26t day of July, 2019 at 9:30 a.m. at Club Ecovista, Ecospace
Business Park, Premises No. 2F/11, Action Area II, Rajarhat, New Town, Kolkata - 700 156.

| was also appointed as Scrutinizer to scrutinize the voting process at the said AGM held on 26t
July, 2019.

The compliance with the provisions of the Companies Act, 2013 and the rules made thereunder
relating to remote e-voting and voting through ballot (poll) on the resolutions proposed in the
Notice calling the 43¢ AGM of the Company was the responsibility of the management. My
responsibility as a scrutinizer was to ensure that the voting process is conducted in a fair and
transparent manner and render a consolidated scrutinizer’s report on the voting to the Chairman
on the resolutions based on the reports generated from remote e-voting and poll conducted at
the AGM.

The Company has informed that, on the basis of the Register of Shareholders and the list of
Beneficiary Owners made available by the depositories, the particulars of dispatch of Annual
Report including the Notice are as under:

» On 28! June, 2019 by e-mail to 11818 Shareholders who had registered their e- mail-ids
with the Company/ Depository.

» On 1 July, 2019 by Registered Post/Speed Post to 7925 Shareholders.
The Company had appointed National Securities Depository Limited (NSDL) as the agency for

providing the remote e-voting platform. The Company has provided voting by poll to the
Shareholders who attended the meeting.

-




The Voting rights were reckoned as on 19t July, 2019, being the Cut-off date for the purpose of
deciding the entitlements of Shareholders at the remote e-voting and at the Meeting.

Remote e-voting platform was open from 09.00 a.m*on Tuesday, 23 July, 2019 to 05.00 p.m. on
Thursday, 25" July, 2019 and shareholders were required to cast their votes electronically
conveying their assent or dissent in respect of the Resolutions, on the e-voting platform provided
by National Securities Depository Limited (NSDL).

As prescribed under Rule 20(4)(xiii) of the Companies (Management and Administration)
Amendment Rules, 2015, for the purpose of ensuring that Shareholders who have cast their votes
through remote e-voting do not vote again at the general meeting, the Scrutinizer shall have
access after closure of period of remote e-voting and before the start of general meeting, to only
such details relating to Shareholders who have cast their votes through remote e-voting, such as
their names, folios, number of shares held but not the manner in which they have voted.
Accordingly, NSDL provided me with the names, DP ID/Clint ID, Folios and shareholding of
the shareholders who had cast their votes through remote e-voting,.

At the 431 AGM of the Company held on Friday, 26! July, 2019, the Chairman at the end of the
discussion on the resolutions announced that the facility to vote through ballot has been
provided to facilitate voting for those members who were present at the meeting but could not
participate in the remote e-voting to record their votes on the resolutions to be passed.

On completion of voting at the meeting, the locked ballot box was opened in the presence of two
witnesses and thereafter the poll papers were diligently scrutinized and reconciled with the
records maintained by CB Management (P) Ltd., the Registrar and Transfer Agent of the
Company (RTA) and the authorizations and proxies lodged with the Company.

We unblocked the remote e-voting results on the remote e-voting platform in the presence of Mr.
Deepak Patnaik and Ms. Jayeeta Sarkar and downloaded the remote e-voting results.

The Consolidated Results with respect to each item on the agenda as set out in the Notice of
the 4314 AGM dated 29t May, 2019 are as under:

Ordinary Business

(a) Resolution No. 1:

To receive, consider and adopt the audited Standalone financial statements of the
Company for the year ended March 31, 2019, including the audited Balance Sheet as at
March 31, 2019, the statement of Profit and Loss for the year ended on that date and the
reports of the Board of Directors and Auditors thereon (Ordinary Resolution).

(i) Voted in favour of the resolution:

Particulars of Voting Number of members | Number of votes | % of total number of
voted cast by them valid votes cast

Remote e-voting 71 3,.16,23,340 99.75 T

Physical Ballot (Poll) 12 80,831 0.25

Total 83 3,17,04,171 100.00




(ii) Voted against the resolution:

Particulars of Voting Number of members® Number of votes | % of total number of
voted. cast by them valid votes cast
| Remote e-voting 0 0 0
Physical Ballot (Poll) 1 1 0
Total " 1 1 0 -

(i) Invalid votes:

Particulars of Voting Total number of members whose | Total number of votes cast by
votes were declared invalid them

“Remotee-voting 0 0

Physical Ballot (Poll) 0 0

Total 0 0

(b) Resolution No. 2:

-

To receive, consider and adopt the Audited Consolidated Financial Statements of the
Company for the year ended March 31, 2019 and the Report of the Auditors thereon
(Ordinary Resolution).

(i) Voted in favour of the resolution:

| Particulars of Voting Number of members | Number of votes | % of total number of
voted cast by them valid votes cast
Remote e-voting 71 3,16,23,340 99.75
| Physical Ballot (Poll) 12 80,831 0.25
Total 83 3,17,04,17T 100.00

(i) Voted against the resolution:

| Particulars of Voting Number of members | Number of votes | % of total number of
i voted. cast by them valid votes cast
| Remote e-voting NIL NIL NIL -
Physical Ballot (Poll) 1 1 0
Total 1 1 0

(iii) Invalid votes:

Particulars of Voting Total number of members whose | Total number of votes cast by
votes were declared invalid them
Remote e-v-otihig 0 - 0 B
Physical Ballot (Poll) 0 0
 Total 0 0




(c) Resolution No. 3:

To appoint a director in place of Mr. Prabir Chatterjee (DIN: 02662511), who retires by
rotation and being eligible, offers himself for re-appointment as a Director (Ordinary
Resolution). N

(i) Voted in favour of the resolution:

Particulars of Voting Number of members | Number of votes | % of total number of
voted cast by them valid votes cast

Remote e-voting 51 3,14,54,594 99.21

Physical Ballot (Poll) 13 80,832 0.26

Total 64 3,15,35,426 99.47

(ii) Voted against the resolution:

Particulars of Voting Number of members | Number of votes | % of total number of
voted. cast by them valid votes cast

Remote e-voting 20 1,68,746 0.53

Physical Ballot (Poll) 0 0 0

Total 20 | 1,68,746 0.53

(iii) Invalid votes:

Particulars of Voting Total number of members whose | Total number of votes cast by
votes were declared invalid them

Remote e-voting 0 0

Physical Ballot (Poll) 0 ’ 0

Total 0 0

(d) Resolution No. 4:
To re-appoint Messars Deloittee Haskins & Sells, Chartered Accountants, as the Auditors
of the Company for a term of consecutive five years and to fix their remuneration

(Ordinary Resolution).

(i) Voted in favour of the resolution:

Particulars of Voting Number of members | Number of votes | % of total number of
voted cast by them valid votes cast
| Remote e-voting 67 3,15,76,450 99.60
| Physical Ballot (Poll) 13 80,832 0.25
| Total 80 3,16,57,282 99.85




(ii) Voted against the resolution:

Particulars of Voting Number of members | Number of votes | % of total number of
voted. cast by them valid votes cast

Remote e-voting 4 46,890 0.15
Physical Ballot (Poll) 0 0 0
Total « 4 46,890 0.15

(iii) Invalid votes:
Particulars of Voting Total number of members whose | Total number of votes cast by

votes were declared invalid them

Remote e-voting 0 0
Physical Ballot (Poll) 0 0

| Total 0 0

Special Business ¢

(e) Resolution No. 5:

To approve the remuneration of Mr. Bikram Nag (DIN: 00827155), Joint Executive
Chairman and Managing Director of the Company, with effect from 1st April, 2019
(Ordinary Resolution).

(i) Voted in favour of the resolution:

Particulars of Voting Number of members | Number of votes | % of total number of
voted cast by them valid votes cast

Remote e-voting 70 3,16,23,330 99.75

Physical Ballot (Poll) 13 80,832 00.25

Total 83 3,17,04,162 100.00

(ii) Voted against the resolution:

Particulars of Voting Number of members | Number of votes | % of total number of
voted. cast by them valid votes cast

Remote e-voting 1 10 0

Physical Ballot (Poll) 0 0 0

Total 1 10 0

(iii) Invalid votes:

Particulars of Voting Total number of members whose | Total number of votes cast by
votes were declared invalid them

Remote e-voting 0 0

Physical Ballot (Poll) 0 0

Total 0 S 0




(f) Resolution No. 6:

To re-appoint Dr. Rathindra Nath Mitra (DIN: 01071347) as an Independent Director of the
Company for a second term of five consecutive years (Special Resolution).

(i) Voted in favour of the resolution:

| Particulars of Voting “ | Number of members | Number of votes | % of total number of
voted cast by them valid votes cast
Remote e-voting 63 2,55,62,288 99.49
Physical Ballot (Poll) 13 80,832 00.31
Total 76 2,56,43,120 99.80
(i) Voted against the resolution:
| Particulars of Voting Number of members | Number of votes | % of total number of
voted. cast by them valid votes cast
Remote e-voting 7 50,636 0.20
Physical Ballot (Poll) 0 0 0
Total 7 50,636 0.20

(iii) Invalid votes:

Particulars of Voting

Total number of members whose

Total number of votes cast by

votes were declared invalid them
Remote e-voting 0 0
Physical Ballot (Poll) 0 0
Total 0 0

(g) Resolution No. 7:

To ratify the remuneration payable to M/s. Mani & Co, Cost Auditors, for the financial
year 2019-20 (Ordinary Resolution).

(i) Voted in favour of the resolution:

Particulars of Voting Number of members | Number of votes | % of total number of
voted cast by them valid votes cast
Remote e-voting 69 3,16,23,318 99.75
Physical Ballot (Poll) 13 80,832 00.25
Total 82 3,17,04,150 100.00
(ii) Voted against the resolution: .
Particulars of Voting Number of members | Number of votes | % of total number of
voted. cast by them valid votes cast
Remote e-voting 2 . 22 0
Physical Ballot (Poll) 0 0 0
Total 2 22 0




(iii) Invalid votes:

Particulars of Voting

Total number of members whose
votes were declared invalid

Total number of votes cast by
them

Remote e-voting 0 » 0
Physical Ballot (Poll) 0 0
Total 0 0

Thanking You,

Yours faithfully,

For Patnaik & Patnaik

Comypany Secretaries

B
S. K. Patnaik
Partner

FCS No.: 5699
C.P. No.:.7117

Place: Kolkata
Date: 27th July, 2019
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