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IFll Industrles Llmited

CorPorate Office
T

Plot No.-lND-5, Sector- 1

East Kolkata Township, Kolkata - 700 107

Telephone : (91 ) (33) 3984947 519524
Fax: (91) (33) 39849676

Web : www.ifbinduslries com

The Manager
Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze f eejeebhoy Towers
Dalal Street,
Mumbai-400001

The Manager
The National Stock Exchange of India Ltd.
Exchange Plaza, Stt' Floor
Plot No-C/1, G Block,
Bandra Kurla Complex
Mumbai -400051

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Reouirements) Resulations. 2OL5.

The Board of Directors of the Company in its meeting held on Z8th May, 2025 has adopted and
taken on record the Audited Financial Results (standalone & Consolidated) along with the
Segment Repor! Statement of Assets and Liabilities and Cash Flow Statement thereupon for the

Quarter and Year ended March 3I, 2025, which please find enclosed in compliance to the
provisions of Clause 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20IS.Also enclosed please find Reports from the StatutoryAuditors of the Company
on the Standalone and Consolidated Financial Results. The Auditors have issued the said Reports

with Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 12.00 Noon and concluded at 6.30 p.m.

This is for your information and record.

Yours Faithfully,

FoT IFB INDUSTRIES LIMITED

Ritesh Agarwal
Company Secretary

Encl: As above

Registered office : 14,Tarato|aRoad, Kotkata - 700 088, lndia, Tel : (91) (33) 3048 9299/9218, Fax: (91) (33) 24014579130489230

E-mail : reply@ifbglobbl.com, CIN : 151109W81974PLC029637



Price Waterhouse & Co Chartered Accountants LLP

INDEI'I.]NDI.],N'I' AUDITOR'S RIiPOR'I'

To the Board of l)irectors of IF'B Industrics Limited

Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the accompanying standalone annual financial results of IFB Industries Limited (the

"Company") for the year en-dedMirch 3r, zoz5 and the standalone stateinent of assets and liabilities
as on thit date and the standalone statement of cash flows for the year ended on that date (the

"standalone financial results"), attached herewith, which are included in the accompanying'Standalone
Statcmcnt of lrrofit and Loss for the quartcr and year cnded 3r March zoz5, Standalone Ralance Shect

as at 31 March zoz5 and Standalonc Statcmcnt of Cash Flows for thc ycar cndcd 3r March zoz5' (the

"StatJment") being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Oblilaiions ald Disclosure Requirements) Regulatiotts, 2015, as amended {the'Listing
Regulations') which has bcen initiallod by us for idcntification purposcs.

z. In our opinion and to thc bcst of gur informalion and according to thc cxplanations givcn lo us, the

standalonc fi nancial rcsults :

(i) are prescnted in accordancc with the requirements of ltegulation 33 of the Listing Regulations in

this regard; and

(ii) givc a truc and fair vicw in conf<lrmily with thc rccognition and mcasurcmcnt principles laid down

in thc applicablc Indian accounting standards prcscribed undcr Scction r33 of thc Companics Act,

zor3 lthJ "ltct") and other accounting principlcs gencrally accepted in lndia, o{nct profit and othcr
colipi'chc.rsive income and othcr financial information of thc Company for lhc year ended March

3r, io"5and the standalone statement of assets and liabilities and the standalone statement of cash

flows as at and for the yeal ended on that date.

Basis for Opinion

3. Wc conductcd our audit in accordancc with thc Slandards on Aurliting (SAs) spccified under Scction

r+g(ro) of thc Act and othcr applicablc authoritative pronounccmcnts issued by thc Institutc of
Chaitcrcd Accountanls of India. Oul rcsponsibilities under drosc Standards are further described in
the 'Auditor's l{esponsibi}ities fur the Audit of thc Standaionc lrinancial l{esults' section of our: rcport.
Wc arc indcpcnd&t of thc Company in accordance with thc Codc of Ethics issucd by thc Institutc of
Chartercd Aicountants of India togciher with the ethical rcquiremcnts that arc relevant to our audit of
the financial statcmcnts undcr thc provisions of thc Act and thc llules thcrcundcr, and wc havc fulfillcd
our othcr cthical rcsponsibilitics in accordancc with thcse rcquircments and thc Codc of ['thics. Wc

bclicvc that the audii evidencc obtaincd by us is sufficicnl and appropriatc to providc a hasis for our

opinion.

Board of Directors'Responsibilitics for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and pt'esentation of
the standalone financial iesults that give a tlue and fair view of the net profit and other comprehensive

income and other financial informaiion of the Company and the standalone statement of assets and

liabilities and the standalone statement of cash flows in accordance with the recognition and

measurement principles laid dou'n in the Indian Accounting Standards prescribed under Section r33

ofthe Act read with relevant rules issued thereunder and other accounting principles generally accepted

in India and in compliance with ltegulation 33 of the Listing Regulations. The Board of Directors of the

Price Waterhouse & Co Chartered Accountants LLB Plot No. 56 & 5Z Block
Kolkata - 700 091, India
T: +91 (33) 44044346
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Price Waterhouse & Co Chartered Accountants LLP
INDET'INDENT AIIDI'I'O I{,S 1{EPOIT'f

n, it. Suota of Dircctors of II'-l] Industrics Limitcd

ffi;;;;ih. Atdit o{ Standakrnc ii'inaneial l{csults

I'agc z of 3

conr'a'y ar.e 
'cs1.r.^sible 

t'or nraintenance ol' rclecluatrr itccottntiug t'ecot'tls i' acctlt'dance with the

pxrvisions or trr* nciln;;,,;;il; ,]*g uf tti(j assets irf the Compairlland ti)r pt*'::l:-tlL 
"ncl 

cletecting

frauds *'d .ther irregularities; selectiorr ,,*r irprtrl.i*iur,.ur opptnpriitte accottDting,policies; tnaking

jrrdgmerrrts and estim-ales that or,, ,,jn*o,rfil*'irnd,p'trde'ti ;;;iih; dcsigrr'-irnple'rrre'tati.rt a'd

rnaintenance of adequate internal tir.un,li,rf .untroli, that tvere operatins.-effr:ctiv,ely ftil ensut'ing

accuracy and conrpl-eLness of tt.,., u..ouniirr! ,="nr,ls, r'elcva.nt"tott't6 pt.paLtiotr uncl p'eserltation of

the standalone fi'ancial stater'ents ,r*,i"!i"i."-',t1. ""J 
iair ui"w incl 'rre 

free-frtm tnaterial

misstatement, whether due to fraud or .rroi-*hi.tl have becn ur*.l irt the prlrpose of preparation of

the standalone flnancial r.esults by the Direct;'s of the cornpany, as aforesaid'

5. lrr i:r.rrpariug thc stanclirl<lne tlnailcial rcstrlts, the.B()itrcl of. I'-lf:l:tutt of the ctlntpally ilfe rcsironsible

ftrr. assessi'g the u6ilitv of the (l'rrt1)ilnv to c<lutintte as it goirrll concclll' ttisclilsiirg' as appliclble'

ma*ors relatecl tr gui'g eonctlr' n,rA u*i,,g ;t;';;;;;i;;;tt;''it tttiiit 'l 
rtt'c'ounting'nless the B.at'tl 'f

Directors either inindJto liquidate the ccimpanv rr t'ce*se operati.us, .r ltas 'ir 
realistic alternitti'e

but to do so

6.TheBoardofDirectorsoftheCompanyaferesponsib}eforoverseeingthefirrarrcialreportingProcess
of the CornPanY'

Audit<rr,sRcsp<rnsibiliticsforthcAuditofthcstandaloncFinancialRcsults

7 . our Oficctivos ilr.c to obtain rcasonablc assurance about whcthcr thc standalone financial results as a

wholc arc {rcc [r.om matc'ial misstalcmc"ni, *r..,r*. aue to fraud or error' a'd to iss,e an auditor's

rcport that in.i,ri"r-uu.-opini'n, L,,r.rt1oti*-rr.rorunr*, is a high levcl 'f assul'allcc, bul is ntlt a

guarilntc(r tt ot o. i.,aii c,rfi,rctcd io *.*rJun,r. tlttt srr-t will ahvays dctcct a matcrial misstatcmcnt

whc' it cxists. Misstaremcnts can arisc rr,rt"Jr-"a,ir et'or ur,,l ,ir. cilnsidcrcd matc'ial if indivitiually

0r in the aggrcgatc, thc-v cor.rlcl-r"u*unuf,ty t,"'*p-"ffi" innttttt"" the cconomic dccisions of uscrs

t:rkcn on tftt'i t o'tis of thJ stand"rltlnc financial rcsulls'

B. ,'s parl of an audil in accordance wilh sAs, we cxcrcisc professional judgment and maintain

prni"rrinnut scepticisnr throughtlut thc arrdit' Wt: also:

r Idcntily and asscss thc risks of matcrial misstatcrncnt of thc standalonc financial results, whether

duc t' fi'*ud or crror, d.sign una p"riio- u,rtllf p.,,."tiures responsivc to lh<lsc risks' a'd obtain

audir cvidcnec rhar is sulficicnr 
"",1 

;;;;;;p;*t; ig providc a baii, f,,. ou. opinion' 'l'he risk o[ noL

4ctceting a nratcriarl nrisstatcmcntr"r'"iti"'rl r.om h'aud ishighe r than foronc rcsulting fr<)m crtor'

as f'aud may inv'lvc c'llrrsion, n,rg,,ri, jnr?,nrional rrmissirlris, mislcplescnlations' or lhc ovcrridc

of internal coutrol'
. obtain an und.crstanding of intcrnal c<lntrtll relcvant to lhe audit in ordcr to design audit

proccdurcs that arc appropriatc i" fi; .i;.;r;s[ancos, I]ndcr scction -r']3{3xi) of the Act' we at'o

ais. rcsp'nsiblc for cxprcs.sing n".'l,pi"i"" ri,r *h,,rt',", ih" Co,',putty 6o* adequatc inlernal

financial crntrrls with rcfcrcnc" tr, dr;;;"i;lrtat",,lunt, in placc and thc opcrating clfectivcnexs ol

such controls.
I livaluatc thc appropriatencss of accountirrg policics 9t:9 u"d thc rcasonablcncss of accounling

cstimatcs an,l r'elated disclosures madc by the Board of Direotors'

r conclude on thc appropriatencss of thc lJ<>ard of Directors usc of thc going concern basis of

accelunl.ing anci, hased on the uuait uuii"n*. ,it tuin"a, whcthcr a mattrial unccltainty cxisls rclatcd

to cvenr$ or conditions rhar may r"ri;;;iii.;nfo,l,,uio" the abilily ttf the companv to continne as

u guing..,n"",:;. ii;;;;".t,rac tl*t u ,rraterial unccrtainty cxists' *" ut" rcquired to draw attcntittn

in 'ur 
autlilor,s rcport t<l thc relat;a-t1i,r"turo."s in the stantlalone finaneial results or' if such

disclosurcs ";;;";;".q"*,1,, 
*naify ,,,rr opinion' our conclusions arc based on thc audit evidence

dCharte

026304



Price Waterhou$e & Co Chartered Accountants LLP
INDEPENDENT AI.IDITOR,S I{EI'ORT
To thc Board of Directors of IFII Industries Limitcd
Rcport on thc Audit of Standalt:nc Financial Rcsults

Pagc a of 3

obtaincd up to ilrc date of our auditor's report. I'Iowevcr, future cvents or conditions may cause the

Company to ccase to continuc as a going concern'

r Evaluatc the ovcrall prcsentation, structure and content of the standalone financial results,

inciuaing the disggsui.cs, a.rd whcther thc standalonc financial results represcnt the underlying

trausactiirns and cvcnts in a rnanncr that achicvcs fair prcsentation.

g. Wc communicatc witl those chalgcd with govcrnancc of thc Company rcgarding, among othcr matters'

the planned scope ard tirning of the audit and significant audit findings, including any significant

deficie'cies in intcrnal contolthat wc identifyduring our audit.

ro. Wc also providc thosc charged with governance with a statement that wc have complied with relevant- 
cthical rcquircmcoir t*gurli"g indt{tcrdencc, an<l to communicatc with thern all rclationships and

ol.her matters ttrar' maylcasonably bc thought tobcar on our in<lcpendence' and whcre applicable,

related safeguards.

Other Matters

rr. Ihc standalonc finaneiai rcsults includc thc rcsults for thc quartcr- cnded March 31' 2025 bcing lhc

lofin.ing 1ig,ures trui-ccn lhc auclitcri figulcs in rcspcqt-of thc full financial year and thc publishcd

unauditccl ycar to d;,t; [g1r[" up to thc tiird quartci of thc curlcnt frnancial year which wcre subjcct

to limited rcvicw by us.

rz. .[.hc standalonc financial statcmcnts of thc C<lmpany for the ycar endcd March gL,2024, were audited
- 

ht on,rlh*r firm o[ chaltcrc{ accountants undci thc Act who, vidc thcir rcport datcd May 28, 2a24,

exprcsscd an unmodifi.cd opinion on thosc sLandalone financial statcmcnts'

lior Price Watcrhouse & Co Chartcrcd Accountants LLP

ltirm Registration Number : 3o4oz6B lE-3oooog

Pinaki Chowdhury
Partner
Mcmbcrship Numbcr: o57572

UDIN: zso sl s7 zllMLYO f 8847

Kolkata
May z8,zoz5



31 March 2024
Audited

2,099.77
423.48

21.34
424.64

10.32
17.39

122.15
1 ,1 30.54

4,253.63

90.36

684.83

68.88

0.89
(0.22)
0.67

69.55

41.28

4,311 ,68

32.31

4,343,99

17.OA

17.00

17.41

0.01

4.06

Year ended
31 March 2025

Audited

2,513.85
553.92
(73.41)

425.59
5.38

18.53
129.44

1,232.63

4,805.93

'171.26

816.62

49.8?

(1.83)

(5.52)

128.75

4.00
(1.00)

3.00

131.79

41.28

4,942.?8

34.91

4,977.19

31 .79
31.79

31 March 2024
Un

527.86
87.18
15.07

103.31

2.00
4.72

31.40
278.91

1,050.45

16.23

13.86

(3.

1.76
(0.44)

1.32

15.18

41 ,28

3.42
3.42

11.35

1,066.68

0.01

5.68

31 December 2024
Unaudited

683.31

149.86
(108.64)
108.72

1.04

6.55
37.1 I

308.93
1 ,186.95

44.88

1,227.9s

3.88

1,231.83

0.31
(0.08)

0.23

34.59

41.28

8.48
8.48

14.98

(1.83)
(2.63)

34.36

Chartered

Quarter ended
31 March 2025

622.25
120.89

68.96
96.79

't.98

5.15
32.92

333.40
1,282.34

29.s4

3.06
(0.76)

2.30

24,s9

41.28

5.50

5.50

1,300.49

11.19

1 ,31 1.68

8.5s

(1.50)

22.29

Kolkata
700 '107
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1

Total income (1+2)

Expenses
(a) Cost of maierials consumed
(b) Purchases of stock- in- trade
(c) changes in inventories offinished goods, stock-in-trade and work-in progress
(d) Employee benefits expense
(e) Finance cosls - (i) On borrowings

(ii) Other finance costs
(f) Depreciation and amortisation expense
(g) Otherexpenses

(i) ltems that will not be reclassified to profit or loss
(ii) lncome iax rerating to items that wiil not be reclassified to profit or loss

Totat other comprehensive income

comprehensive income for the year/period (Z+g)

expense

annualised)(noteach0t-Rs.of
Rs.)(inBasic

cornprehensive income

equity share capital

Diluted

(a) Current tax
(b) Current tax relating to earlier period
(c) Deferred tax

Profit for the year/period (S .6)

expenses

before tax (3-4)

nue from operations

r income

(Face Value - Rs. 1 0l each)

Other equity

Earnings per equity share

CIN: L51 1 09WBl 974p1C029632
REGISTERED oFFIcE:. 14, TARATALA R.AD. K.LKATA-7OOO'8

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Rs. in crores

ES LIMITEDIFB IN

Particulars

9

10

1

2

3

4

5

6

7

I

11

12

@ The figures the guarter ended 31 March and corres are thereviewed figures of nine months ended of the respective financial years.
quarter 31 March

*

figures between audited figures respect of ihe cialyear and the 
I



STANDALONE SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. in crores

31 March 2024
Audited

95.19

3,406.43
776.23

66.83

157.38

1.68

7s.81

47,64
0.1 8

1.24

162.39

0.23

27.71

44.09
90.36

1,366.32

329.84
33.88

65.36

367.45

162.85

1,188.74

153.97

19.83

31.63
42.57

741

Year ended
31 March 2025

Audited

3,975.46
834.92

65.75
',l84.98

11

1 '18.83

102.55

109.43
(2.67)
5.54

214.85

(0.40)

23.91
20.08

171.26

1,528.28

364.54
33.00

72.52

351.93

.27

1,270.7A

136.60
20.37
34-04

30.66
1,492.37

31 March 2024

811.43
20s.38

'18.51

44.07

1

28.06
,|

1.54

31.03
0.38
0,74

33,69

(o.24\)

6.72
10.98

16.23

1,366.32
329,84
33.88
65.36

367.45
162.85

1,188.74
153.97

19.83

31.63
42.57

I

Kolketa
700 1t7

31 December 2024
Unaudited

992.36

204.16
15.25

46.64
1,258.4

30.

1,227.95

31.14
25.27
(1,02)
1.76

15

(0.04)

7.59
4.72

44.88

1,612.08
337.26
30.86
74.44

407.17

.81

'1 ,391.60
143,90

17.72

33.26
42.O2

1

Quarter ended
31 March 2025

1,A52.79

217.25
16.34

45.41

1.791

31,30
1

9.02
31.25

(0.61)

2.23

41.85

(0.08)
7.13
5.50

29.34

1,528.28

364.54
33.00

72.52
lE1 02

2,350.27

1,270.70
136.60
an aa

34.04

30.66

1

Chartered

revenuelnter
Revenue from

Assets

Liabilities

Particulars

Segment Revenue
(a) Home appliances
(b) Engineering
(c) Motor

Steel

Total

2 taxandinterestbeforerofitP

ncesapplia
Results

gineerin
Home

En

Motor
Steel

a)
(b)

(c)

Segment

Total

net off un-allocable income

(D lnter-segmenteliminations
Less

Other un-allocable
1(il) Finance costs

Profit before lax

(a) Home appliances
(b) Engineering
(c) Motor
(d) Steel

3 iSegment Assels

Unallocable asseis

4 Liabillties
) Home appliances

Unallocable liabilities

(b) Engineering
(c) Motor
(d) Steel

I year and therespect ofcing figuresMarch 2024 are ihequader the
yeats.cialnan

correspon
fi

nda2025
respectivetheof

31
ended

ended
months

uarterq

nlne
the

of
ures

figures
fig@

reviewed

T



STANDALONE EALANCE SHEET AS AT 31 MARCH 2025 Rs. in crores

Particulars As at
31 Md?ch 2025 31 March2024

at

Audited

484.20
10.44

1 s5.28
0.11

13.55
17.72
2.06

118.96
0-28

27.4A
2.36

18.96

470.73
12.52

99.26
0.1 1

13.55
22.17
2.67

1 19.26

0.50
22.23
5.86

13.54

851.40

201.98
403.75
91-02
0.62
0.87

17.O4

667.54

118.05

192.11
431.43

98.79
6.69
0.50

17.27

3.45
s4,23

535.98

1.380.4S

Asgotg
Non..cuaront assets

(a) Properly, plant and equipment
(b) Capilal work-in-progress
(c) Right of use assets
(d) lnvestment propcrties
(e) Goodwill
(0 Other intangible assels
(g) lntangible assets under dovelopment
(h) Financial assets

(i) lnvestmenls
(ii) Loans
(iii) Olher financial assets

(i) lncome tax assets (net)

0) Olher non-current assets
Total non-curcnt assets

Cutront assets
(a) lnvenlories
(b) Financial assets

(i) lnvestments
(ii) Trade reccivebles
(iii) Cash and cash equivalenls
(iv) Other bank balances
(v) Loans
(vi) Other financial assets

(c) lncome tax assels (net)
(d) Other cunent assets
Total currcnt assets

162.85

41.28
E16.62

41.26
684.83

857 1a

12.76
115.82

0.63
59.62
14.11

47.48

2"t.50

65.04
0.44

59.52
19.63

47

33.02

891.17

84.94
35.77

28.48
152.39

14-75
1-43

32.AO

91 8.90

45.86
29.52

27.73
I s2.98

13.60

1.99

1

1 74

Liabilities
Non-curronl liabilities

(a) Financialliabilities
(i) Bonowings
(ii) Lease Lisbilities
(ii;) Olher financial liabilities

(b) Provisions
(e) Deferred iax liabilities (net)
(d) Other non-curent liabilities
Total non'curcnt liabilitios

Curcnt liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payabtes

(A) lolel outslanding dues ol micro enlerprises
and small enterprises

(B) tolal outstanding dues of creditors other than
micro enterprises and small enterptises

(iv) Other financial liabilities
(b) Other current tiabililies
(c) Provisions
(d) lncome tax liabilities (net)
Total current liabilities
Total liabilitaes

and liabiliiies

(a) Equity share capital
(b) Other equity
Total equity

and 162.85

Kolkata
700 1 07

*
!
o-

Chart6red



Standalone Statement of Cash Flotrs for the year ended 11 March 202i

A. Gash flows from operating activities

Profit before tax
Adjustmenls for:

Depreciation and amortisation expcnse
Gain on disposal ol property, ptant and equipment
Oiher non-cash ilems
Allowances for doubtful debts and advances
Nat gain on disposar of muruar tunds measured at fair varue through prolit or ross

Write back of liabilities no longer requircd
Write back of provision on debts no longer required
Unrealised exchange gain
Interest income on linancial assets
Net gain arising on fair value changes on mutuar funds measured at fair varue
through profit or loss
Loss arlsing on equity investrtents measured at fair varue through protit or loss
Net gain arising on derivativc inslruments measured at fair value through profit or loss
lncome in respect of defered revenue from govemment grant
Finance cost on financial liabillties measured at amortised cost
Olher tinance cosls

Operating profit bcfore chrnges in operaflng assets and tiabilitics
Adjustments for:

lncrease / (Decrease) in Trade payables
lncrease / (Dacrease) in provisions

lncrease / (Decrease) in Other linanciat tiabilities
lncrease / (Decrease) in Other liabilities
(lncrease) / Decrease in Trade receivables
(lncrease) / Decrease in Olherfinancial assels
(lncrease) / Decrease in Other assets
(lncrease) / Dccrease in Loans
'(lncrease) / Decrease in lnventorics

Cash generatod from operations
lncome tax paid (net of refunds)

Net cash generated from operating activities

8. Cash flows from investing acflvities

Payments for purchase of property, plant and equipment and intangible assets
Proceeds from sale of property, plant and equipmenl
Purchase of current investments (mutual funds)
Proceeds from sale of cunenl inveslments (mutual funds)
Fixed/restricted deposit with bank rcalised (net)
lnterest income received on financial assets

Net cash used in investing activities

C, Cash flows from financing activities

Proceeds / (repayments) of short term bormwings (net)
Proceeds from long term bonowings
Repayments of long term borrowings
Lease rent paid - principal portion
Lease rent paid - interesl porlion
Finance costs paid

Net cash used in financing activitics

For the year ended
31 March 2025

Audited
Rs, in crores

For the year ended
31 Marchz0z4

Audited
Rs, in crores

129.44
(0.0e)
3.53
3.80

(1.28)

t3.7e)
(0.02)
(E.87)

{2.841
(16.7e)

171.26

0.30
7.32

(1.76)
5.38

18.17

90.36

122j5
(0.14)
0.90
0.58

(0.31)

(5.88)
(o.22)
(6.8e)

t2.54)
(10.66)

1.59
4.68

tl,7e)
1As2
17 t5

303.76 219-40

(20.54)
0.98
o.21
1.42

23.04
(1 0.24)
(21.231

(0.15)
(131.561

153.81
5.84
1.42

39.58
(39.e3)
(1 3.99)
(37.34)

0.11
30.72

145.69
{43.05r

359.62

34S.46102.64

(104.821
0.28

(e03.81)
912.O'l

6.07
1.44

(63.92)

0.18
(229.851

1 37.86
14.34

1.78
(88.83) (139.61)

(80.e0)
1.76

(48.06)
(31.85)
(1 1.e8)

(182.74)

27,11

71.68

98.79

74.36

(3e.35)
(37.2E1
(13.50)

15.8rl

Nct increase/(decreaso) in cash and cash cquivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Gash and cash equivalents at the end of the year

Nole:

(21.58)

(7.77'

s8.79

91.O2

Kol kata
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The above standalone slatement of cash llows has been prbpared under the "lndirecl Melhod,, as set out in lnd AS 7 - slatement of cash Flows.
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Notes:

Place; Kolkata
Date : 28 May 2O2S

!:"?fiX"#Jll 
3l"fiHH**'i'";;[iR;;;;lns, 2015, a. ,'"ndud] il* *"*" *". L"i"*Jly irre auoit corritt 

" "nraip,.ou"o 
by the Board or-6ioqo,., or the company at irs

Previous year / period's numbers have been regrouped / rearranged, where considered appropriate.
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On behalf of the Board of Directors
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Price Waterhouse & Co Chartered Accountants LLP

Independcnt Auditor's RePort

t'o thc Board of Dircctors of IFB Industrics Limited

Report on the Audit of Consolidated Financial Results

Opinion

r. We have audited the accompanying consolidated annual financial results of IFII Industries Limited (the
,,Holdi1g Companl,") and iis subslcliaries (Holding Company and its subsidiaries together referled to

as 
,'the i.oup'j, urldit, associate (rcfcr Noic a to tlie coniolidated annual financial results) for the year

ended March 31, 2t125 and the consolidated itatement of assets and liabilities as on that date and the

consolidated statement of cash flows foi' the year ended on that delte (the "consolidated financial

resrrlts,,;, attached hlrewith, which are inclucletl in the accompanyt!g'C-onsolidated Statement of Profit

and t,oss for the quutt". und y"o, cnded 3r March 2025, Consolidated Balance Sheet as at 3t March

,orS u,'a Co1rsulia"i"a Statcmcnt of Castitrlows for thc ycar cndcd 3r March 2025' (tlle "Statemeut")

bein"g submitted 6y the Holding Compauy pnrsuant to-the recluilement of Rcgulalion 33 of the SEBI

(f,isjng Obligations and lirclosuie Requilements) Regulations, 2o15' as amended ('Listing

Regulaiiols'), whi.l-r has bccn initialicd by us f6r idcnti{rcation purposcs.

2. In our opinion and to thc bcst 9f our information and according to lhe cxplanations given to us and

bascd on thc considcration 9f roports of olhcr auditors on scpal'atc audited financial statcments/

{inancial informatign of thc subsidliarics and ass{rciatc, the af<lrcsaid consolidated {inancial rcsults:

(i) include the annual financial results of the fbllowing entities:

a. IlilJ Industrics Limitcd, llolding Company
b'GlobalAuton<ltivc&Applianccsl)tc.I,imitcd(GAAI,),Srrbsidiary
c. l'hai Automotivc and Applianccs i,imilcd, subsidiary of (]AAL

d. IFII llcfrigcration l.imitcd, Associatc

(ii) arc prcscntcd in accordancc with tlie requilements of liegulation 33 of the Listing Regulations in

this regard; and

iiii) givc a truc and fair vicw in conformity with thc recognition and mcasurcmcnt principlcs laid down
' - 

i'n thc applicablc indian accounting standards prcscribcd under Scction r33 of thc Companies Acl,

zoU (tt-rc "Act") an{ othcr accounting principlcs gcncrally-acccptcd in India, of net profit and othcr

compiehc.rsivc incemc and gthcr financial infrrrmation of tho Group, and ils associatc for thc year

cndcd March :lL,2oz1tind the consolitlated statement of assets and liabilities and the consolidated

statement of cash flowS as at and for the yeal ended on that cltrte.

Basis for Opinion

3. We conducted our. audit in accordancc with thc Standards on Auditing (SAs) specified- undcr Scction
" 

r+g(ro) of thc Act and other applicable aulhoritative pronouncements issued by the Institute of

Chartcrcd Accountants of India. dur rcsponsibilitics under those Standards are furthcr dcscribed in

thc ,Auditor's ltesponsibilities &rr thc Audir of thc Consolidatcd Financial l{csuhs' section of our report.

Wc arc indcpenrl6ni pl'rhg Grorrp and ils associatc in accordancc with thc Code of Ethics issucd by lhe

Institutc of Chartered Accountaits of india togcthcr with thc cthical rcquiremcnts that arc rclcvant t<l

our audit of the financial statcmcnls under thc provisions of lhc Act and thc Rules t'hereunder, and we

havc fulfiiletl our othcr cthical rcsponsibilitics in accorclancc with thcsc requircments and the Code of

Ethics. Wc bclicvc that the audit cvidcncc obtaincd by us and othcr auditors in tcrms of thcir reports

relerrcd to in "Othoi Mattcr" paragraph below, is sufficient and appropriatc to providc a basis for our

opinion.

Price Waterhouse & Co Chartered Accountants LLP, Plot No' 56 & 5Z Biock DN

Kolkata - 700 091, India
T +91 (33) 44044346

Registered office and Head ctice: Plot No. 56 & 57, Block DN, Sectorv, Salt Lake Kolkaia - 700 091

with LLP identity no:

nlsChartered

Price Waterhouse & Co- (a Parinership Firm) converted inlo Price Walerhouse & Co Chartered Accauntants LLP

LLprru *qC a:szt with eff€ct trom july z, zota post its conversion^ro p.ice Waterhouse & co chartered

roaoZoereoooooi llcAl registration number before conversion was 304026E)

Limited
LLP, ils lCAl reqistr3tion numbor IS



Price Waterhouse & Co Chartered Accountants LLP
Indcpendcnt Auditor's Rcport
To thc Board of Directors of IFB Industrics Limited
Reporl on thc Audit of Consolidatcd Financial llcsults
Page z of 4

Board of Directors' Responsibilities for the Consolidated Financial Results

4. These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Con-Lpany's Boald of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group including its associate
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows in
accordance with the recognition and measurement principles laid dowrl in the Indian Accounting
Standards prescribed under Sectiol r33 ofthe Act read with relevant rules issued thereunder and other
itccounting principles geuelally aceepted in India and in cornpliance with l{cguiation 33 of the Listing
Regttlntious. The respcctive Boald ol' l)irectors of the comptrnies included in the Group and of its
associate are respon.sibltr for mainternance of a<lequate accounting records in accordancc with thc
provisions ol'thc Act frrl safeguarding of the assets of the Group and its associate and for preventing
and cletecting frauds and other irregularities; selection and appiication of appropriate accounting
policicrs; makirrg jrrdgments irnd estimates that are reasonable and prudent; and the design,
implementation and maintenance of aclequate internal financial controls, that wele operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and pt'esentation of the consolidated financial staternents that give a tlue and fair view and
are free frotn material misstaterlent, whether due to fraud or er-ror, which have been used for the
purpose of preparation of the consolidated financiai results by the Directors of the Holding Company,
as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Gloup and of its associate ale responsible for assessing the ability of the Group and its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern ancl
usilg the going concern basis of accountir:g unless the respective Boald of Directors either intends to
liquidate the Group and its associrte ol' to ccase operations, or has no realislic alternative but to do so.

6. The respective Board of Directols of the companies included in the Group and of its associate are
responsible for ovelseeing the financial reporting process of the Gr<lup and of its associate,

Auditor's Rcsponsibilities for thc Audit of thc Consolidatcd F'inancial Results

7. Our objcctivcs arc to obtain reasonable assurancc about whether the consolidatcd financia] results as a
wholc arc frcc fi'om matcriai misstatcment, whcther due to fraud or crror, and to issue an auditor's
report that includes our opinion. l{easonable assurancc is a high level of assurance, but is not a
guarantec that an audit conductcd in accordance with SAs will always dctect a material misstatcment
whcn il cxists. Misstatcmcnts can arisc from fraud or crror and arc considercd matcrial if, individually
or in the aggregate, thcy could reasonably be expcctcd to influencc thc economic decisions of users
taken on the basis of thcse consolidatcd financial rcsults.

B. As part of an audit in accordancc with SAs, wc exercisc profcssionai judgmcnt and maintain
profcssional sccpticism throughout thc audit. Wc also:
r Idcntify and asscss thc risks of matcrial misstatemcnt <f thc consolidatcd financial results, whcthcr

due to fraud or error, dcsign and perform audit proccdurcs rcsponsivc to those risks, and obtain
audit cvidence that is sufficicnt and appropriate to provide a basis for our opinion. The risk of not
dctccting a matcrial misstatcmcnt rcsulting from lraud is highcr than for onc rcsulting from error,
as fraud may involvc collusion, forgcry, intentional omissions, misrcpresentations, or thc override
r>f internal eontroi.

rteredCha untants



Price Waterhouse & Co Chartered Accountants LLP
Indcpendcnt Auditor's Rcport
'ltr thc Iloard of Dircctors of lltll Industrics Limitcd
Rcport on thc z\udil of Consolidatcd Financial ltcsulis
l'agc a o{ 4

r Obtain an understanding of inlernal control relevant to the audit in order to design audit
proccdurcs that arc appropriatc in thc circumstanccs. Undcr Scction r+:t(g)(i) of the Act, we arc
also responsiblc for cxprcssing our opinion on whether lhe llolding Company has adequate internal
financial controls with rcfcrcnce to consolidated financial statements in place and the operating
cffcctivcncss of such controls.

e livaluatc thc appropriatenuss <lf accounting policics uscd and the rcasonablcness of accounting
estimatcs and rciatcd di.selosures made by thc lloard of Dircctor.s.

r Conclude on lhe approprialencss of thc Board of Directors usc of the going concern basis of
accounting and, bascd cln thc audit cvidcncc obtaincd, whcthcr a matcrial uncertainty exists relatcd
to evcnts or conditions that may cast signilicant doubt on thc abilify of the Group and its associate
to conlinue as a going conccrn. If wc concludc that a matcrial unccrtainly cxists, wc arc rcquired to
draw attcntion in our auditor's rcpolt to thc rclatcd disclosurc.s in thc consolidated financial results
or, if such disciosures are inadcquate, to modify our opinion. Our conclusions are bascd on the
audit evidcnce obtained up to thc datc ofour auditor's rcpurt. Ilowcvcr, future events or conditions
may cause thc Group and its associatc to ccasc to continuc as a going conccrrr.

r Evaluatc thc ovcrall prcscntation, structurc and contcnt of lhc consolidatctl financial rcsults,
including the disclosurcs, and whcther [hc consolidalcd financial results rcprcscnt the undcrlying
lransactions and cvcnts in a manncr that achicvcs fair prcscntation.

r Oblain sufficicnt appropriatc audit cvidencc rcgarding thc financial statcmcnt/ financial
infrlrmation <tf thc cntitics within thc Gr<lup and its associate to cxpress an opinion on the
consolidatcd financial rcsults. Wc arc rcsponsiblc 1or thc dircction, supcrvision and performance
of thc autlil ol'finanrrial inlormation of such r:ntitics included in thc consolidatcd financial results
of which we arc lhe indcpendent auditors. For thc othcr entities includcd in the consolidated
financial results, which havc becn auditcd by othcr auditors, such othcr auditors remain
rcsponsiblc fcrr thc dircction, supcrvision and pcrformancc of thc audits carricd out by them. Wc
rcmain solcly rcsponsiblc for our audit opinion.

9. We comnlunicatc wilh those chargcd with govcrnarlcc oI the Ilolding Company, among other matters,
the pLanned sccpc and timing of lhc audit and significant audit findings, iuciuding any significant
dcficicncics in intcrnal conlrol that wc idcntify during our audit.

10. We also provide those chargcd with govcrnancc with a statcmcnt thal we have complied with relevant
clhical rcquircmcnts regarding indcpcndcnco, and to communicate with them ali relationship.s and
othcr rnattct's that may reasonably bc thought to beal on our indcpcndence, and whcrc appiicablc,
i'elatcd safcguards.

11. We also perfolured 1:t'ocedures in accoldance n'ith the circular issued by the SEBI r.rnder Regulation
33(8) oi thc Listing l{cgulations, as ame ndcd, to thc cxtcnt applicablc.

Other Mattcr

n. The financial statements / financial information of two subsidiaries (including one step-dorvn
subsidiary) included in thc consolidated financial rcsults, reflcct total asscts of Rs. ro5.4z croies and
ncl assets of Rs. 81.53 crorcs as at March 31, 2025, total rcvenucs of Rs. t57.49 crores and Rs. 34.t7
clorcs, total nct profit aftcr tax of lts. 8.75 crorcs and Rs. 1.62 crorcs, and total comprchcnsivc incomc
of 1ls. 8.75 crores and li*s. r.6z crores for thc year cndcd March 3r,2o2S and frrr thc pcri<ld ftomJanuary
r,2025 to March :17, 2o2S rcspcctivcly, and cash flows (nct) of I{s. 13.r4 crorcs for thc ycar cndcd March
31, 2025, as considcrcd in thc consolidatcd financial results. lhc consolidatcd financial results also
includc the Group's share of net loss aftcr tax of lts. {18.29) crores and lts. (4.92) crorcs and totai
comprchcnsivc incomc of its. (r8.34) crorcs and lts. 4.g7 crorcs for thc ycar cndcd March 3r, zoz5 and

Chartered
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Price Waterhouse & Co Chartered Accountants tLP
Indcpcndent Auditor's Rcport
To the Board of Directors of IFB Industries Limitcd
Report on the Audit of Consolidatcd Financial Results
Pagc 4 Ltf 4

for thc period {rom January r,2o2S to March 3!, zo21 rcspcctively, as considered in the consolidated
financial rcsults, in respcct of onc associatc, whosc financial stalcmcnts / financial information have
not becn auditcd by us. the {inancial statemenls / financial information of these subsidiaries and the
associate have bcen audited by othcr auditors whose rcports have been furnished to us by the other
auditors and our opinion on thc consolidated financial rcsults, in so far as it relates to the amounts and
discl<;sures includcd in rcspect ofthese subsidiaries and the associatc , is based on the reports ofthe
other auditors and thc proccdures performed by us as stated in paragraph tt above.

Our opinion on the consolidated linancial results is not modified in respect of the above matter with
respcct to our reliancc on the work done and the reports ofthe other auditors.

13. 'I'lre consolidatcd financial results includc the results for thc quarter endcd March gt, za2; being the
balancing figures bctwcen the auditcd figures in respcct of thc full financial ycar and thc publishcd
unauditcd ycar to datc figurcs up to thc third quarter ofthc currcnt financial year which wcre subjcct
to limited rcview by us.

r4. Thc consolidatcd financial statcmcnts of thc Group and its associatc for thc year cndcd March 2L,2024,
werc auditcd by another firm of chartcred accountants undcr thc Act who, vide their report dated May
28, zoz4 exprcsscd an unmodificd opinion on thosc consolidatcd financial statements.

For Pricc Waterhousc & Co Chartcrcd Accountants LLl,
ltirm llcgistralion Numbcr: 3o4oz6&lli-3ooo09

l'inaki Chowdhury
Parlner
Mcmbership Number: oS7S72

UDIN ; z5o g7 57 zJ3MLYO U2554

Kolkata
May z8,zoz5



IFB INOUSTRIES LIMITED
CIN: L51'1 09WBl 974pLC029637

REGISTERED OFFTCE: ,14, TARATALA ROAD, KOLKATA_700088
CONSOLIDATEO STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

31 March202(
Audited

4,437.84

32.37

4,470.21

2,133,80
478.60

23.41

439,40
10.33
17.57

124.39
1,'145.56

4,373.06

97.15

(24.16)

72.95

50.36

676.33

10.22)

50.'14

0.66
(0.22)
(0.66)

50.11

41.28

18.55
0,02
4.06

50.35

12.43

12.43

Year ended
31 Merch2o2s

Audited

2,550.94
624.33
(72.3e)
438.36

5.39
'18.56

131 .87

1,248.07
4,94s,15

151.74

(1E.2s)

163.45

'118.91

124.38

41.28

800.71

29.35
29.3s

3.95
(1.00)

2.52

5.47

124.38

5,091.71

35,1 8

5,120.89

51,89
(1.83)
(5,52)

118.91

31 Marchzoz{
Unaudited(@l

,t,090.20

11.44

1 ,10't .64

s35.37
104.27

15.75
1 06.1 3

2.00
4.74

32.00
2E2.14

1,082.40

19.24

(4.47)

14.77

12.00

2.96
2.56

11.92

41.28

'1 .53
(0.44)

(1.17)

(2.e3)
0.02
5,68

,t 2.00

(0.08)

11.92

31 December 2024
Unaudited

31.09

7.67
7.67

31.09

0.31

'1,269,52

4.05

1,273.57

(1.83)
(2.63)

31 .10

41.28

6S2.88
171,82

(108.42)
1 11.53

1.04
6.55

37.76
3'12.58

1,225.74

47.53

15.72',)

42.'11

15.48

(0.08)
(0.22)

0.01

31 .'10

the fullrespectfiguresaIe

Quarter ended
31 March 2025
unaudited((al

633.1 6

130,39
69.62

101,56
'i.98

5.1 5

33.71

337.8s
1,313.42

31.59

(4.e2)

26.67

18.87

9.30

2.17

21.04

4.66
4.66

21.04

41.28

(1.50)

18,87

3.01
(0.76)
(0.08)

1,333.70

1 1,3'l

1,345.01

0288

Expenses
(a) Cost of materials consumed
(b) Purchases of stock- in- lrade
(c) Changes in inventories offinished goods, stock-in{rade and work-in progress
(d) Employee benefits expense
(e) Finance cost - (i) On borrowings

(ii) Other finance cosb
(f) Depreciation and amortisalion expense
(g) Other expenses

ProfiU(Loss) before share of loss of an associate and tax (34)

(a) Current tax
(b) Current tax relating to earlier period
(c) Defered tax

Profit for the yealperiod (7 - 8)

Other comprehensive income
A (i) ltems that will not lo be recla.ssiiied to profit or loss

(ii) lncome tax relating to items that will not be reclassilied to profit or loss
E (i) Items that will be reclassified to profit br loss

(ii) lncome tax relating to items that will be reclassified to profit or loss
other comprehensive income

comprehensive income for the year / period (9+10)

comprehensive income for the year / period

Earnings per equity share of Rs. 'l0i- each (not annu

Ko lkata
700 1 07
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Share of loss of an associate

Profit before tax (5+6)7

Particulars

lncome (1+2)

Proflt for the year / period
tol

(a) Basic (in Rs.)

2

Owners of ihe parent

Non-controlling interests

Owners of the parent

Non-conlrolling interests
Paid-up equity share capital
(Face Value - Rs. 1 0/- each)

Other equity

Revenue flom operations

Othe r income

year and the reviewed figures of nine
quarterfot the quarter



CONSOLIDATED SEGMENT REVENUE, RESIJLTS, ASSETS AND LIABILITIES
Rs. in crores

Less: I revenue

Revenue from

, 2 Segment Results - Profit before interest and tax
'(a) Home appliances
(b) Engineering
(c) Motor

Steel

Less:
(i) lnter-segmenteliminations
(ii) Finance costs
(iii) Other un-allocable expenditure net off un-allocable income

Share of loss of an associate
Total Profit before tax

3 iSegment Assets
(a) Home appliances
(b) Engineering
(c) Motor
(d) Steel

Unallocable assets

i4

'1,462.18

2,179.79

1,201.02
167 "13

19.83

31.63
42.57

72.99

1,393.05
362.30

33.88
65.36

325.20

169.84

0.23
27 "90
44.56
24.16

4,533.03
95.19

4,437.84

82.48

88.42
0.18

(1.24',)

Audited

3,471.86
836.96

66.83
157.38

31March2024

1,515.63

1,278.60
151.96
20.37
34.04
30.66

2,3s7.62

163.45

1,558.73
402.27
33.00
72.52

291.1Q

225.79

(0.40)
23.97
20.48
18.29

5,210.54
118,83

5,09'1.71

1'11.66

111.26
(2.67)
5.54

Year ended
31 March 2025

Audited

4,060.29
899.52

65.75
184.98

1,462.18

2,179.79

1,201.02
167.13

19.83
31.63
42.57

14.77

1,s93.05
362.30

33.88
65.36

325.20

37.19

(0.24)
6.74

11.45
4.47

1.118.26
28.06

1,090.20

4.60
31.47

0.38
0.74

31 March 2024
Unaudited(@)

831.0'1

224.67
18.51

44.07

Kol kata
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1,407.04
158.12

17.72
33.26
42.O2

1,658.16

2,479.11

(0.04)
7.59
4.88
5.72

42.11

1,648.93
373.41

30.86
74.44

351.47

1.269.s2

34.O7

25.45
(1.0?)
1.76

60.26

1,299.98
30.46

3'l December 2024
Unaudited

1,017.78
220.31

'15.25

46.64

1,51s.63

2,357.62

1,278.60
151.96
20.37
34.04
30.66

26.67

1,558.73
402.27
33.00
72.52

291.10

1.333.70

10,37
32.30
(0.61)
2.23

44.29

(0.08)

7,13
5.65
4,92

Unaudited(@J

1,066.82
236.43

16.34
45.41

1.365.00
31.30

Quarter ended
31 March 2025

Segment Liabilities
(a) Home appliances
(b) Engineering
(c) Motor
(d) Steel

Unallocable liabilities

Total

Segment Revenue
(a) Home appliances
(b) Engineering
(c) Motor
(d) Steel

ment LiabilitiesiTotal

financial year and the reviewed figures of nine months ended of the respective financial years
figures in respect of lhe2024 are the balancing figures the31 March 2025 and corresponding quarter ended 31@ The figures for the quarter

rTotat Seqment Assets

Total

Particulars

1



CONSOLIDATED BALANCE SHEET AS AT 31 MARGH 2025 Rs. in crores

As at
31 March 2025

As at
31 March 2024

Particulars

Audited Audlted

501.72
1'1.46

't55.29

0.11

20.33
17.82
2.06

52.22
0.28

27.86
2.36

20.04

487.59
1 3.30
99.42

0.1 1

20.17
22.15

2.67

70.86
0.50

22.73
5.86

1 3.56

811.55 758.96

201.98
430.05
109.26

0.62
0.87

17.18

669.66

118.45

192.11

463.05
103.89

6.69
0.50

17.27
3.45

94.68

539.1 I

1,546.07 1,420.83

Assets
Non-curenl asaets

(a) Property, plantand equipment
(b) Capital work-in-progress
(c) Right of use assets
(d) lnvestmeni properties
(e) Goodwill
(f) Other intangible assets
(g) Intanqible assets under development
(h) Financial assels

(i) lnvestments .

(ii) Loans
(iii) Other l'inancial assels

(i) lncome tax assets (net)

0) Other non-current assets
Total non-current assets

Current assets
(a) lnventories
(b) Financial assels

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalenls
(iv) Other bank balances
(v) Loans
(vi) Other financial assets

(c) lncome tax assets (net)
(d) Other cunent assets

Total current assets

2,179.792,3s7.62fotal assets

41-28
800.71

41.28
676.33

841.99 717.61

21.50
65.05

o.44
59.52
19.63

47.23

't3.29

115.82
0.63

61.M
14-11
47.48

252.37 213.37

33.02

910.32

85.19
35.78

28.48
152-61

't4.75
3.08

32.80

940.52

47.92
25.87

2t.73
153,51
13.60
3.06

1.263.28 1,248.81

{.515.63 1.462.18

Liabilities
Non-current liabilitles

(a) Financialliabilities
(i) Bofrowings
(ii) Lease Liabilities
(iii) Other financiai liabilities

(b) Provisions
(c) Deferred tax liabilities (nei)
(d) Olher non-current liabililies
Total non-current liabilities

current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Lease Liabilaties

(iii) Trade payables
(A) total outstanding dues of micro enterprises

and small enterprises
(B) total outstanding dues of creditors other than

micro enterprises and small enterprises
(iv) Other Iinancial liabilities

(b) Other cuffent liabililies
(c) Provisions
(d) lncome tax liabilities (net)

Total current liabilities
Total liabilities

Equity and liabilities
Equity

{a) Equity share capital
(b) Other equity

Total equity

1a\]5 lf(1FNfotal eouitv and llabilities 2,357.62 2,179.79
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Consolidated Stalement of Cash Flows for the year ended 3l Marcln 2025

A. Cash flowc from operating activities

Prolit bafore tax
Adjustmenls for:

Depreciation and amorlisation expense
Gain on disposal of property, plant and equipmenl
Other non-cash items
Allowances for doubtful debts and advances
Net gain on disposal of mutual tunds mcasured at fair value through prolit or loss
Write back of liabilities no longer required
Wrile back of provision tin debts no longer ,equircd
Unrealised exchange gain
lnterest ineome on financial assets
Net gain arlsing on fair value changes on muiual funds measured at tair value through
profit or loss
Loss arising on equity investments measured at fair value throuqh prolit or loss
Net gain arising on derivalive instruments measured at falr value lhrough prolit or loss
Share of loss in an associale
lncome in respect of deferred revenue from govemment grant
Finance cosl on financial liabiliiies measured at amodised cost
Other tinanc€ costs

Opcrating proflt bofore changes in oparaling asseis and liabilities
Adjustmenls for:

lncrease / (Decrease) in Trade payables
lnctease / (Dccrease) in Provisions
lncrease / (Decrease) in Other financial liabilities
lnqease / {Decrease) in Other liabilities

{lncrease) / Decrease in Trade rec€ivables
(lncrease) / Decrease in Olherlinancial assets
(lncrease) / Decrease in Other assets
(lncrease) / Decrease in Loans
(lncrease) / Oecreese in lnventories

Cash geneaatod from oporations
tncorne tiax paid (not of refundsl

Nct cash gcncralcd from opcrating activitlos

B. Cash flows ffom invcsting actlvitics

Peymenls for purchase of property, plant and equipmant and intangible assels
Proceeds from sale of property, plant and equipment
Purchase of cunent investrnents (mutual funds)
Proceeds trom sale of cunent investanenls (mutual funds)
Fixed/restricted deposit witfi bank realised (net)
lnterest Income received on financial assets

Nel cash used in invesling activitioc

C, Cash flows from linancing aclivitics

Proceeds / (repaymenls) of short term bonowings (net)
Proc€eds from long term bofiowlngs
Repayments of long term borrowings
Leas€ renl paid, principal porlion
Lease aent paid - inlercst portion
Finance costs paid

Net cash usad in financing activitics

For the year ended
31 March2o2s

Audited
Rs. in crores

For lhe year ended
31 March2g24

Audited
Rs. ln crores _

72.99

124.39
(0,14)
0.92
0.58

(0.31)
(s.88)
(4.22)

(11.731
(2.541

(1 0.66)

1.59
4-68

24.16
(1.7e)

1 0.33
18.98

163.45

131.87
(0.0e)
3.53
3.80

(1.28)
(3.7e)
(0.02)
(e.05)
(3-1s)

(16.7e)
0.30
7,32

14.29
(r.76)
5.39

14.17
316.19 223.83

l24.3Sl
2.27
o.21
1.12

29.E5
('10.23)

122.12)
(0.1 5)

(130.21)

156.32
5.84
1.42

39.68
(48.84)
(14.08)
(37.17)

0..11

33.61
360.74
(1 0.14)

162.58
(44.s8)

118.00 350.60

(65.1 1)

0.18
(226.5s)
1 37.86

14.34
'1.78

(106.40)
o.?8

(903.81)
912.01

6.07
1.75

{s0.101

72.35
0.48

(3e.35)

137.44t
(13.501

{s.83t

(137.54',1

(80.90)

1.76
(50.83)
(31 .e 1)

(1 1.s8)
(11.721

{23.11)

Net increase{decroase) in cash and cash cquivalcnts (A+B+C) 4.79

Cash and cash cquiwlcnts at lhc bcginning of thc yaar
Ttanslalion ad.,uslment of foleign currency cash and cash equivalenls
Cash and casfi oquivalcnts al lhe end of the year

Nole:
The above crnsolidaled statemcnt ol cash llows has bccn prepared under the "lndirecl l\nethod" as set out in lnd AS 7 - Statement of Cash Flows-

103.89
0.57

109.26

(1 85.58)

27,48

76.02
0.39

1 03.89
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Notes:

meeting held on 28 May 2025,

and IFB Refrigeration Limited.

the Chief Executive Officers who are the chief operatlng decision makers.

4 Previous year / period's numbers have been regrouped / rearranged, where considered appropriate.

On behalf of the

Place: Kolkata

Date : 28 May 2025
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