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The Manager
Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze f eejeebhoy Towers
Dalal Street,
Mumbai-400001

The Manager
The National Stock Exchange of India Ltd.
Exchange Plaza, Stt' Floor
Plot No-C/1, G BIoclc
Bandra Kurla Complex
Mumbai -400051

The Secretary
The Calcutta Stock Exchange Association Ltd.
7 Lyons Range
Kolkata-700001

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations. 2 015.

The Board of Directors of the Companyin its meetingheld on 14m lune,202l has adopted and
taken on record the Audited Financial Results fstandalone & Consolidated) along with the
Segment Report, Statement of Assets and Liabilities and Cash Flow Statement thereupon for the
Quarter and Twelve months ended March 37,202'L, which please find enclosed in compliance to
the provisions of Clause 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Also enclosed please find Reports from the Statutory Auditors of the
Company on the Standalone and Consolidated Financial Results. The Auditors have issued the
said Reports with Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.
The meeting commenced at L1.45 a.m. and concluded at 7.L0 p.m.

This is for your information and record.

Yours Faithfully,

FOT IFB INDUSTRIES LIMITED

G A---. c- '-1

G Ray Chowdhury
(Company Secretary)

nEoobraodovq4, Taratolla Road, Kolkata - 700 088, lndia, Tet : (91) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
E-mait : repty@ifbgtobat.com, CtN : L51 1 09W81 974pLC029637
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FTNANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March, 2O2I and
(b) reviewed the Standalone Financial Results for the quarter ended 31 March, 2021 (refer
'Other Matters'section below), which were subject to limited review by us, both included in
the accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended
31 March, 2O2L" of IFB Industries Limited ("the Compdtry"), ("the Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations"),

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results for the year ended 31 March, 2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31
March, 2O21 

t

With respect to the Standalone Financial Results for the quarter ended 3L March, 202L,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended 31 March, 2021, prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
31 March, 2O21

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
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Standards are further described in paragraph (a) of Auditor's Responsibilities section below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the year ended 31 March,
2021 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March, 2021 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended 31 March,
2021 that give a true and fair view of the net profit and other comprehensive loss and other
financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevantto the preparation
and presentation of the Standalone Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended 31 March, 2O21

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 31 March, 202L as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

a

I

a

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

r Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

a

Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities or business activities included in
the Annual Standalone Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter 31 March, 2O21

We conducted our review of the Standalone Financial Results for the quarter ended 31
March, 2O2t in accordance with the Standard on Review Engagements ("SRE") 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures, A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended 31 March, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our repoft on the Statement is not modified in
respect of this matter.

The Statement includes the results for the Quarter ended 31 March, 2020 being the
balancing figure between annual audited figures for the year then ended and the year to
date figures for the 9 months period ended 31 December,2079 which were subject to
limited review by us. Our report on the Statement is not modified in respect of this matter.

a

o

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 302009E)

ABHIJIT Disitallysisnedby
ABHIJIT

BA N DYO PA oINDYoPADHYAY

DHYAY,.,., fff;;3'1,?9#

Abhiiit Bandyopadhyay
Partner

(Membership No. 054785)
UDIN : 2 1O54785AAAADD161 3

Kolkata, June L4,2O2L
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STANDALONE BALANCE SHEET Rs. ln lacs

Partlculars As at
31.03.2021

As at
31.03.2020

lA88el8
1. Non-currcnt assets

{a) Properly, plant and equipment

ib) Capital work-in-progress
(o) Right of uae aeeete
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(i) 0ther non-current assets
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(b) Financial aesets
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(iv) Other bank balances
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td) Other cunent aseete
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11
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Total eqully 8nd llabllltles 186.172 161.366
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Hobs:
1 The standalone inancial resutts rere revi?l/ued by the Audit Commitee and approved by the Board of Directors of the Company at iis meeting held on j4 June 2021.This sta&sment is * per Regulation 33 of fte SEBI (Listirg obligatiorrs and Dbdosure Requirements) Regulations, 201i, as rnodified by circular number

CIR/CFD/FAC/b212016 dated 5 Juty 2016.

2 The spread of COVIS'19 has impacaed businesses arouBd the globe. ln lndia, Govemments in certain strates have imposed various reshictions with the irrcrease in
number of covlD 19 cases during the rnonths of March 2m1, April zo21 aN May 2a21.
On the basis of the msessment dons by ttle management and intemau €)dernal sources of information up b the date of approrel of these financial rmutts, ihe carrying
amounts of assets ale Gcov€rable. The impact of pandemic may be different ftom that estimated as at the date of ttrese financial results and the Company will cbsbi
monitor any mat€rial cfrans€s to the frJture economic corditions"

3 On 31 October' 2020' the Company has acquired the balance 48.88% (1,14,74,020 nos. equity sharss) €quity shargs from the other shareholders of Trishan Metats
Primle Umited at a consideratim of Rs. 1430 lacs, lhereby making Trishan Mebls Private Umitdgnr4fUl 

'aeib 
wttolty or.r,ned subsidiary.

Th€ board of diredors at its m€eting hdd on 30 December 2020 approved the amalgamation of its wfrolly owned subsiJiary TMPL with tFB lndustries Limited (lFBlL)
The trars&ror crynpany (TMPL) and bansfEree company (lFBlL) submitted merger applicatbn on 06 February, 2021 io N;tional Company LawTribunal, rcOfata
Bench (NCLT) with etre{iive date consideled s 01 April, 2021 . The first hearing was held on O5 April, 2021. The NCLT accepted tre appflca6on and by its order
dated 05 April, 2021 appointed the Chairperson ard scrutinizer ior shareholders and creditors rneeting ( securcd and unsecuted) to UehbC on e+ May, 2021 thr61gh
vkJeo confurencirg or other audb vidual means b approve the nscfieme of Amalgamatjon'. The me€tings took plae on 24 May,2A21 aN the snarehoEers anC
creditors { secured and unsecured ) approrred the Scfreme of Amalganratbn' bet$€en TMPL and IFBIL und€r the proviSons oi SeAnons 230 to 232 of the Companies
Act' 2013 and other relerent provisions of the Ad and rul€6 ft'amed lhereunder with requisiie mairrity .The matter is now under process and pending before NCL1"

4 The Cornpany b pdmarily engaged in busines$ of fine blanked componenb, motors and home appliances. Accordingly the Company consklers the above brsin*
s€gment as tle primary segment. These segments have been reported in the manner consistsni lvith the intemal reportir€ tc the Board of Direciors, u*ro are the cfrief
operating declsion makers.

On behalf of the Board of

Plaee: Goa
Date : 14 June 202{

Joird Exectrtive C-hairman and

,3j.

UF
!
**
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March, 2021
and (b) reviewed the Consolidated Financial Results for the quarter ended 31 March, 2021
(refer'Other Matters'section below), which were subject to limited review by us, both included
in the accompanying "Statement of Consolidated Financial Results for the Quarter and Year
Ended 31 March, 2O2I" of IFB Industries Limited ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), for the quarter and year
ended 31 March, 2021, ("the Statement") being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations"),

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Consolidated Financial Results for the year ended 31 March, 2021:

(i) includes the results of the following entities:

Parent:
IFB Industries Limited

Subsidiaries:
. Trishan Metals Private Limited
. Global Automotive & Appliances Pte Limited (including step- down subsidiary-

Thai Automotive & Appliance Limited)

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

(ii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year
ended 31 March,2021.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
31 March, 2O21

With respect to the Consolidated Financial Results for the quarter ended 3I March, 2O2L,
based on our review conducted and procedures performed as stated in paragraph (b) of
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Auditor's Responsibilities section below, nothing has come to ourattention that causes us
to believe that the Consolidated Financial Results for the quarter ended 31 March, 2021,
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
31 March, 2O21

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended 31 March, 2021
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parentt Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended 31 March, 2021, has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended 31 March,
2021 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive loss and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent,
as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
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Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.
The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended 31 March, 2O21

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March, 2021 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

a

a Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness ofthe Board of Directors'use ofthe going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

a

a

a
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Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fa ir presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the branches and entities within the Group
to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such branches or entities included in the Annual Consolidated
Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the qualter ended 31 March,
2'J2L

We conducted our review of the Consolidated Financial Results for the quarter ended 31
March, 202I in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the ICAL A review of interim financial information consists of making
inquiries, primarily of the Companyt personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SA specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

Other Matters

The Statement includes the results for the Quarter ended 31 March, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which

a

a

a
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were subject to limited review by us. Our report is not modified in respect of this
matter.

The Statement includes the results for the Quarter ended 31 March, 2020 being the
balancing figure between the audited figures in respect of the full financial year then
ended and the published year to date figures for the 9 months period ended 31
December, 2019 which were subject to limited review by us, Our report on the Statement
is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 302009E)

ABHIJIT i oisitaltysisred by

BA N DYO PA lqnuovoenoHvev

DHYAY,../ ?Jf;,?3'l;1'#

Abhijit Bandyopadhyay
Partner

(Membership No. 054785)
UDIN : 21054785AAAADE7618

Kolkata, June L4,2027
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Total comprehensiw income for the yearlperiod (9r,l0)
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CONSOLIDATED BALANCE $HEET Rs, in lace

Partlculars As at
31.03.2021

As at
31.03.2020

Audlted Audlted
I " Non-current assete

(a) Property, plant and equlpment
(b) Capital work-ln-progress
(c) Right of use assels
(d) lnveslmantproperty
(e) coodwill
(f) Other intanglble assets
(g) lntangible assets under development
(h) Flnanclal assets

(l) lnvesiments
(li) Loans
(il1) Afters

(i) lncome tax assels
(J) Othernon-cunentassets

2. Current asselg
(a) lnventories
(b) Financial assets

(i) lnvestments
(il) Trade receivablss
(iii) Cash and cash equivalents

{iv) Other bank balances
(v) Loans
(vl) Others

(c) lncome tax asseb
(d) Other current assets
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1,883
0,834

t1
2,301
3,338
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1,772
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(b) Other equlty
(c) Non-conlrolling lnlerest
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1, Non-current liabllities

(a) Financialliabilities
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(lll) Trade payables
(A) lotal outstanding dues of micro

enterpdsee and small enterprlees
(B) total outatandlng dues of $editors

other than micro enterprlses and small
enterprlses
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(b) Other current liabilllies
(c) Provlsions
(d) lncome tax liabilities
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05,160

17,156
3,894
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IFB lndu3trles Limited
Gonsolldaied Garh Flow Statemont

A" Carh llowe fiom operellng activiiiet
Prollt belore tax
Adjuetnnnlo lor:

Depreolation and amorli8atlon axp€n8€
Gain on dlspomlof properly, plant snd €qulpm6nt
Exceptlonal Loes of lnventory due lo liro
Wrlto.off of property, plant and €quipment
Wrlte-off of debte/ advancas
Allowanco8 for doubiful debls and advancoe
OhHand from lnveslmontB in mulualfund
Nat loscr{gain) on dlaposal of mutual lunds measured at FVTPL
Wille bqck of llabllllieg no longer requlred
Wrhe back ol provlsion on arsets no longor requked
lncome in rs6ps6{ to dofsrr€d revsrute from govemmant granl
Unreallaod exctpngo (galnyloss
lnlororl incom€ on tlnancial ass€tr8
Not gain arising on mutual funds measursd al FVTPL
Net (gainyloss arlsing m derlvalive lnetrumEnta r'}aarured at FVTPL
Flnance co8t6

Operating prolit before working capital changoe
Adju6lm€nls for:

Trade payables
Provislons
Othsr llnancial llabilities
Othor llabilllies
Trade recoivables
Olhsr flnanclal ase€ts
O{hsr assolo
Loans
lnv6ntori6s

Caah genereled fiom operatlonr
lncome lax pald (nel of refunds)

Nel caeh generated from operating aclivitiee

9. Cash llows trom lnvesting aclivitle8
lnveslmanl in equhy eharee of a company (olher than subsidary)
Conslderatlon paid for buoln€ss combinallon
Conelderelion pald lo ihe Non-controlllng shareholdere ol a eubeidiary
Gov€rnmenl grant rocofu sd
Purchase o! properly. planl and oqulpmoil
Sal6 of propedy, plant and equipmont
Purchaes of cun€nt inwstrEnts (mutual funds)
$ale of curont lnwBtrn€nts (mutual tunds)
lrcreass in bank balanc€s {with maturliy more than 12 monthe)
lntorasl lncomo on flnancial aslols

ilet carh uaed ln lnvestlng aclivlties

C. Cash flows trom flnsnclng activlllee
Proceoda lrorn bonowlng
Repaynant of bonolirg
LoE6e.onl pald - prindpal potion
Leaae renl pald - lnterest porliol
Flnance costs
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Conrolldrted Crrh Flou St tim.nt

Orrh rnd cerh cgulvrlants el th. b.glnnlng of the year
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Notes
1, TtE *o1o Cash iow thtem€nt har been preparad under tho 'lndlrec,l lvlothof ss lot out ln lnd AB - 7 - Sbtomoitr of Gaah Flor.
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l{otes:

of the Company at its meetir€ held on 14 Juna 2021. This staternent is as per Regulafon 33 of fle'SEBI (Usting Obigations and Discbsure Requkements) Regutxions, 2015, as
modified by ciranlar numb€f CIR/CFD/FAC/62/2016 dated 5 Juty 2016.

2 The spread of COMD*19 has impac*ed businesses around the globe. ln lndia, Govemments in certain siales have imposed various restridions wi& the incre*e in number of COVI0
1 9 cases during the nronihs of March 202.1, April 2021 and May 2021.
On the basis of the assessment done by the management and inlemal/ exlemal sources of information up b lhe dab of approval of trlese ftnancjal results, the carryir€ amounis ofasseb ate reoverable. The impact of pandemic may be difErent trom that estimated as at the date of these fnancial result'and the Group will dosety monitor any material chang€s
to fte future economic conditbns-

3 On 31 Ocbber, 2020, the Holdirg Company has acquired the balance 48.8S% (1,14,74,020 nos" equity shares) equity shares fiom the olher shareholdes of Trishan Mebts privale
Umited at a consideration of Rs. 'i430 lacs, thereby making Trishan Melals Private Limited(TMPL) as its wholty owneC iuOsidbry.

@mpany iTMPL) and transbree company (lFBlL) submiued merger application on 05 February, 2021 t'3 National Compani Law Tribunal, Kotkata Bench (NCi1; wi61 efiective date
considered 3s 01 April, 2021" The frst hearing uas held on 05 April, 2021. The NCLT accepted the application and by its order Cated 05 Ap.it, 2021 appointed the Chairperson and

'Scfeme of Amalgtsr&afion'. The me€tings took place on 24 May, 2V21 and the shargholdes and creditors ( Jearred and unsecr.rr6d ) approved the ,schenre of Amalgamation,
betrreen TMPL and IFBIL under the provisions of Sec{ions 230 to 232 of the Companies Act, 2013 and other relevant provisions of the Act and rbs harned thereunder wittrrequisib
majonty.Tfie matter is now under process and pending beiore NCLT_

above business segment as the primary segmenl These segments have been reported in the manner consistent with the intemal reporting b the goard of Directors, vrfio are the
chief operating decision makers.

On behalf of the Board of Direqbrl

Phce: Goa

Dab : 14 June 2021 Jcint Execstive Chairman and
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