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Bombay Stock Exchange Ltd,
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The Manager
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Dear Sir,

Sub hioaf norr-^ "-l^- acrrlofinn 22 nf CEIII fI id+ih^ alLli n rnd flicnlncttro

Requirements) Regulations. 2015 for the Quarter and six months ended Sentember
30.2023

The Board of Directors of the Company in its meeting held on 2nd November,2023 has adopted
and taken on record the Quarterly Unaudited Financial Results (standalone & Consolidated)
along with Segment wise Revenue, Assets & Liabilities, Balance Sheet, Cash Flow Statement and
Limited Review Report of the Company for the Quarter and Six months ended September 30,
2023, which please find enclosed in compliance to the provisions of Clause 33 of the SEBI
(Listing 0bligations and Disclosure Requirements) Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at L2.00Noon and concluded at 6.15 p.m.

This is for your information and record.

Yours Faithfully,

FoT IFB INDUSTRIES LIMITED

Ritesh Agarwal
Company Secretary

Encl. As above
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDATONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results of IFB INDUSTRIES LIMITED ("the Company"), for the quafter and half year

ended 30 September 2O23 ("the Statement"), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the indian Accounting
Standard 34 i'Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed

by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and

accounting matters and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under section 143(10) of the Companies Act, 2013 and

consequentiy does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not

express an audit oPinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement prepared in

accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accountinq principles generally

accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
RegulJtions , 2075, as amended, including the manner in which it is to be disclosed'

or that it contains any material misstatement'

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No' 302009E)

C"l^t'-
Varsha A. Fadte

Paftner
(Membership No. 103999)

UDIN : 231039998GXiJK5949

Panaji, Goa, 2 November 2023
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STATEMENT OF STANOALONE FINANCIAL RESULTS
Rs.

rr sndedSIx mon
30-09.202230.09.202230.09.2023 30.06.2023

Unauditsd AuditedLJnaudlt€dunaudltedunaudiled Unaudlted
Particulars

2,142,22
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2,151.19
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'199.54

(75.56)
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(0.72\

34.,10
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0.07

0-65

3.55

10.201

2,43

41.28

1.03
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Yaar ended
3{,03.202330.06.2023 10.lJ9.2022 30.09.2023 30.09.202230.09,2023

Unaudlted Audlt€dlJnaudlted Unaudited unauditedUnaudlted
Parliculars

3,271.12
706.73

70.93
142.43

1,691.36
36S.70

31.74
75.27

1.726.74
355.00

37.53
74.65

845.59
190.81

15.47
37.67

845.77
178-89

18.27
37,60

s77,67
189.17

18.81
37.72

t Segment Revonue

{a) Home applianc€s

ib) Engineo.ing

{c) l,[olor

(d) Steel

2.193.88 t.19t.21t.078.53 7.123.37 2.{68.071,089.54Iotal
44-94 s{.6671.4 23.4tt 25.92.€ss: :nler-ssgmont r€vonuo 87.16

---4iiti.d6"2.123.13 2,142.221.097.45Rov6nue trom opetallong

46,60
22,86

1.87

1.01

39.47
54.53

2.15
1.55

.-.lr9-5-5.91.

5.70
14.48
0.09

t0.85)

97.41
14.86
0.75
0.76

39.07
35.81
(0.38)
(1.54)

2

97-7072.98 72.34

1,068.06

- (0.69)
53,56

33.37
2{.33
(0.45)

le.42 53.78

Secment Resull$ - Protit / (Loss) beaore intercat and ttx

la) HmE appllances

(b) Eogineeing

(c) Molo(

(d) Sleel

{1.00)
17.57

14.55 29.15
(0.31)

34.46

7.41

0.58
7.88

7.33
(0.061

8.39

14.26
0.13

16.84

6.85

{0.45)
8.96

Lsrgi

li) ;inanc€ cosls

lil) Eliminalims

liii) Olhtr ueatlo€ble €xFendilure net of !n"alloffible inrcne

41.75 41.22 3i1.4038.20 3.55 38.12folal Profll bdtore tax

1,554.19
4l 9.34

33.26
50.99

205.52

1,339.14
390.90

31.96
68,97

244.71

1.412.15
376.25
29.84
67.86

283.58

't,279.5G

383.53
32.02
70.06

274.82

I,554.19
419.34

33,26
50.99

205.52

1,412.15
376.?5
29,84
67.86

283.58

3 Sogmgnt Assets

:a) HQme appiianc€s

b) EnginE€tirE

:c) Molor

(d) Sleel

e) Urdlocaole assels

2.263-30 2.169.68 2,263.30 2,O71.792.169.68 2,040,59folal SegrneRt Asset6

1,291"43
234.83

18.90
19-'t9
36.4S

1,120.29
20s.24

18,80
35.19
31.62

1,194.14
202.10

16.72
35.49
33.78

1,087.45
209.00

I 7.08
30.35
30.s2

1,291.43
234.83

18.S0
19.19
36,49

1.194,14
202.10

16.7?
35.49
33.78

{ Segment Lhbitlties

(a) Home appllen@s

{b) Enqin€drg
(c) Mqler

(d) Sl6al

16) Umll@dsllabllltiss
7.482.23 1.800.8it 1,415,141.482.23 1.3E1.60 {,600.84lotal Segn€nt Usbilitles

SEGMENT WISE STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES
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STANDALONE BALANCE SHEET Rs, in crores

Particulars As at
30.09.2023

As at
31.03,2023

Non-currsnt ascets
(a) Propeny, plant and equipmtrt

(b) Capital ,,rork in?rogross

(c) Right of use assots

(d) lnvstment ptoperty

(e) Goodwill

(0 Olbsrintengibls assets

(g) lntangible assels under dewloPment

(h) Financlal assets

(i) lnvestments

(it Loans

({lD Others

(i) lncomalaxassels(net)

0) Othernot!€urrentassets

currcnt asgets

(a) lnventoies

(b) Financial assets

(i) lnvestments

(ii) Ttade receivables

(lii) Cash and cash equivalenls

(iv) Other bank balsnces

(v) Loans

(vl) Olhers

(c) Olher cutrent assats

Unaudited Audited

480.75
9.36

141.80
0.tl

{ 3-55
26.70

0.81

120.85
0.56

18.75
15.43
li4.67

668,84

149.63
386.28

89.25
1t.76

0.47
10.66

107-46

4E3.03
11 ,71

151 .08
0.11

13.55
21 .61

8.54

120.85
0.55

19.24
15.43
14.26

566_82

89-15
392.04

7'1.68

21.03
0.56

11.45
58.99

lofnl e68etg 2.169.68 2,071.70

and llabllltles

Eqult
(a) Equity share c€pital

(b) Other equity

Non-cunsnt liabilitles
(aJ Floancialliabililies

(i) Eorrowings

(ii) Lease liebilitles

(iii) Other financial liabililies

(b) Provisions

(c) Deferred tax llabllitles (n€t)

(d) Olhor non-cur€nt lisbilities

Current liabilitios
(al Financ'ralllabillties

(l) Borrowings

(ii) Lease liabillties

(iii) Trsde Payabl€s

(A) tolal qulslandi6g dus o[ mi€E enl€rPtiss

and smalt snlerpris6

(6) total qutstending dues of credilors olher tban

micro enterptises and small enterptises

(iv) Olher financial liabilitios

(b) Other curent liabilitis

(c) Ptovisions

(d) lncome tax liabiliti€s

41,28
646.{7

37.00
{ t 1-66

0.34
60.82
15.84
44,21

106.58
25.86

22.4(

884.53

14.58
{44.00

9,73
4.67

41.28
615.28

63.65
120.31

0.40
51,57
15.57
48-86

135-50
28.56

45.76

765.87

15.4s
113.55

9.82
0.26

and 2,169.68
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lFg hdustrles Limited
St6ndalone cash Flow Statsm€nt

A, Cssh llows fTom operati'lg activitiss

Prolit bofore tax
Adjustments for:

Depreciatlon and amodlsation expenoe

Gain on disposal of propefty, plant and equipment

Write-otf ot ptoperty, planl snd equlpm€nt

Wite.off of debtsl advances
Allowances for doubtful debts and advances

Net (9ain) / loss on disposal of mutual funds measu/ed al fair value lhrough

profit and loss (FWPL)
Write back of llabilities no lsger requked

W(ite back of provision on asssts no longer required

Unrealls€d exchange (gain) / loss

lntsrest income on ,ioanciat assets
Net gsin afising on mutual funds measured at FWPL

Net (gsin) / loss a.ising on deriualive insUuments meesured at FWPL

lncome in respect to defarred revenue lrom govsrnment grant

Flnance costs
OpEratlng prollt before working capltal chongos

Adjushents fori
Trade payablos
Pmvlsions
olher tlnanclal llabllltl6s
Other liabilitles
Trade receivables
Other flnancial assets
Olher asssts
LGns
lnventories

cash gsnerat€d trom operations
lncomo tax Pald (net ol lefunds)

Net oash generaled from operating Ectivltlss

g. Cash llows from lnvesting activitieB

Pulchas€ of properly, plant and equipment and intangible assels

Proceeds fiom sale st property, plant and equiprflent

Governmenl glant rec€lved

Purchase of olrrent investments (mutual funds)

Sale of currenl lnvestments (muh,al funds)
D€cteaso in bank balances (wilh maturity more lhan 12 months)

lnter€st income on linancial assets

Net cash used in investing actlvltl€s

c. cash tlows trom tinarchg actlvllles

Forthe slx month
psriod endsd
30 Sep 2023

Rs. ln cror6$

For the six month
period ended

30 Sep 2022

Rs. in cJores

41.76

59.50

{0.06}
0.13
O,M
0,'.l5

10.12)

{0.43}
(0.06)

{3.32)
(rJ4l
(4,371

1.69
(o.el)
12,16

41.22

56,65

(0.03)

0.04

0.04

0.11

0,02

(131.71)

0.18
(2e,8e)

0.04

(89.2q

105.1o

(1.04)

(o.or)
7.48

(1.55)

(4.42\
(7.e3)

(0.?7)

13.22
103.03

97.34
7.06
0.32

26.70
5.15
1.25

(50.83)
0.09

l?,92L

267.0O

0.35

0.83

20.86

'100.{6

{8,8!)

141.7?

{1.48}

'taiL55 fia,27

(20.26)

0.0s

0.62
(63.16)

57.21

6.96

0.32

(33.61)

0,06

(76,001

20.01

7.2f
0.4{l

l0t.77l

Movements in short term borrowings (net)

Proceeds ftom long term borrowings

Repaym€nts of long term borrowings
L6ase renl paid - ptinclpal portion

Lease renl pEid - inlerest portion

Finaoce costs
Net sash used ln nnancing aclivities

Net chsnge in cash and cash equivalents (A+B+C)

cash and cash equlvalrnts at ths beginning of the year

Cash and c6sh .qulvalen6 at tho end ofthe yeal

Nole:
The above Esh ilow slatement has been prepared Under the "lndir€ct Melhod" as set olt in Ind AS 7 - Statsmedt ot CaSh Flows'

(18.22t

(31.5r)
1.78

(24.03)
(19.581

(5.361

(s,4s)

{37.35)
1.00

(30.ee)

(17.28)

{0,51)
(7flL

(85.2{)

17.57

71,68

89.25

{e2.87}

29.18

9.79

s3,97

-I
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Notesi
1 The st6ndalone financial resulls were revlewad by lhe Audit Committes and approvod by lho Board of Dhgetors of the Company at its meetingteld

on 2 Novembsr 2023. This Stat€ment is as per *egulation 33 of the SEBI (LiEilng Obligaltons and Disclosure Requiremonle) Regulalions, 2015' as

modified by circular number C|F|/CFD/FAC/622016 dated 5 July 2016

2 Finance cost as stated in the financial results includes lhe following:

lnlerest on borrowings
lnlerest on lease liabilities
Finance cGgt on warranty provision
Other tinance cost

3 Tho Company is primarily engaged in business of engineering {fine blanked componenls and stamping), home appliances, motors and sleel'

Accordingiy lhe Company coniidirs the above business segmlnt as lhe primary segmenl. These segments have been .eport€d in the manner

consistenl with the internal reporting to the divlsional Chief Executive Officers who are the chief operating decision makers.

Place: Singapore
Date:2November2023

bk
Bitrfifnltt tlas

tyrr{lrnc.f,lr*rc,Joint Executive Chalrman and

\

Year ended
30.09.2022 31,03.202330.06.2023 30.09,2022 30.09.202330.09.2023

7.23
5.81

1.33
0.18

{3.80
12.45
2.66
0.24

3.60
2.99
0,67
0.07

5.88
6.27
2.06
0.05

2.71
3.08
1.03
0.03

3.17
3.19
1.03
0.02

& Sells
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAT RESU LTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of IFB INDUSTRIES LIMITED ("the Parent") and its subsidiaries (the Parent

and its subsidiaries together referred to as "the Group"), and its share of net loss after

tax and total comprehensive loss of its associate for the quarter and six months ended

30 September 2023 ("the Statement") being submitted by the Parent pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended'

Z. This Statement, which is the responsibility of the Parent's Management and approved

by the parentis Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard

34 .'Interim Financial Reporting" f'Ind AS 34"), prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

ind-ependent Ruditor of the Entity", issued by the Institute of Chartered Accountants of

India (ICAI). A review of interim financial information consists of making inquiries'
primarily of parent's personnel responsible for financial and accounting matters and

applying analytical and other review procedures, A review is substantially less in scope

than'an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2OI5, as amended, to the extent applicable'

The Statement includes the results of the following entities:
a. IFB Industries Limited, Parent
b. Global Automotive & Appliances Pte. Limited (GAAL), Subsidiary
c. Thai Automotive & Appliances Limited, subsidiary of GAAL

d. IFB Refrigeration Limited, Associate

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review report of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principies laid down in the aforesaid Indian Accounting Standard

and other accounting piinciples generally accepted in India, has not disclosed the
information required-to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Oisclosure Requirements) Regulations, 2OL5, as amended, including

the manner in which it is to be disclosed, or that it contains any material
misstatement,

4

5

\



Deloitte
Haskins & Sells #.r.. r:i &rr

6 The Consolidated Unaudited Financial Results includes the Group's share of loss after
tax of Rs. 7.85 crore and Rs. 12.15 crore for the quarter and six month ended 30

September 2023 respectively and total comprehensive loss of Rs. 7.85 crore and Rs'

t2.LS crore for the quarter and six month ended 30 September 2023, as considered in

the Statement, in respect of an associate, whose interim financial information has not
been reviewed by us. This interim financial information have been reviewed by other
auditors whose report have been furnished to us by the management and our
conclusion on the Statement, in so far it relates to the amounts and disclosure
included in respect of the said associate, is based solely on the report of other auditors
and the procedures performed by us as stated in paragraph 3 above'

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

C,.tt"i;
Varsha A. Fadte

Partner
(Membership No. 103999)

UDIN : 231039998GXJJ15713

Panaji, Goa,2 November, 2023



IFB INOUSTRIES LIMITED
CIN: L5't 109W81974PLc029637

REGISTEREO OFFICE: 14, TARATALA ROAD, KOIKATA.TOO(IEE

STATEMENT OF CON$OLIDATED FINANCIAL RESULTS

Ysar snded

Pa.tlculars 30.06.2023
LJnaudllsd

30.09.2022
Til;anod

31,03.2023
Audlled

lnoome 6.08

1,106,98

7.78

1,093.69

5.09

1,1 23.37

13.86

2,290.6?

9,42

2,t96.10

22,75

4,217.74c lrcom {1}2}

4

{a) Costof mteri.l! consunqd 521.46
148.53

536-74
97.17
21.86

't 08.e6
7.4t

30.24
285.OS

.l,088.83

4.86

593.00
126.96

I,060.20
24s.70

1.193.1'r
220,97

2,199.50
393.85

(c) Chanoor in iNenlorieE oflnlshed goods. slock in{rads adrl mtk'in pmgress

(dl Employse bansfils 3rp€nso

(el Fi[aGe 6rls
{0 06FEdcUon.nd rNd,allon e,gense

(o) olher.xpdnios

(17 (35,

!xPe[5gs

beloE shlF ot165 ot an a8sociale andeicoPllonal llem..nd Lx l3'4)

110.25
6.92

30.35
289.58

1,087.75

39.23

99.91

7.40
29.03

283.38
r,085.1 9

38.1 8

218.49
14.39
60.59

574.67
2,156.58

44.09

198.25
14.71
57.65

544.39
2,153-79

A1.3'l

405,O7

29.44
121.50

1,068.94
4,183,t5

34.595
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I
I
9

10

(7 112.

bclor. .xcofttooll ll.ms and hx {5+6} 31.39 0,56 38.18 31.94 41.31 t2.18

{leffi

bofore bx (t+8) 31.38 0.56 38.18 31,94 41.31 02,10

(61 crde{l l6x

(b) Drfornd lax
9.4'l
0.38

21.53

1.25
(0.1 1 )

(0.621

0.12
13.9{

21-12

10.76
o.27

20.s1

o.24
15.05

26.02

0.34
16.90

14,941t

17

llor.) lortho qladdy€or(8 -10)

compr.h.n6lw incodc t llo53)
2.85A O ll6ffi lhat Nll nol lo be recl.ssilled lo ptolll 6r loss

(ii) ln@me lax relalng lo llomi hslsin rclbs r€classifidlo prdto.los3

B (l}lt€di lhal{$ll bs oclss3ifedto p.oJil orloss

(ji) hcoma lrr rol.linglo llsmr lhd will b! mclsss-rfEd loplofilorloss

0.08 o-07 o.24 0.15 0.48
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olhircmprehenslv. incomo t tloral

comproh€nElvE lncom t (loetl tlt lh€ qmrterrFar(ll+12) 21.2?

l1

tl 23,41 19,6{ 26.O7

2.14

1.27

19.21

ll,o!s!aorlho quirt tI yeil
lo:

OrreE oflho paGnl

Non'conlrolljng inlerstt
21.55 24.12 20.s1 26.O2 14.94

compmh.nii6 itrcom I (losrl torrhe quarteflFar
lo:

OffilF otlho pil8nt

Ion.conlrollinq inleP3ls

23.41

41.28

19.61

41.28

25.A7 19.21

41.24
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rhso crpibl 41.28 41.29 u2a
Value. R!. 10/- aacfi)

eqully 626.19
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SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES

Parllculers

Slx mon ts rnded Year endod

30.05.2023 30.09.2023 11.03.2023

LJneudh€d llnaudlted Auditod

B6gmnl RBEtue

{a} Hdm:ppil.nces

{b) EnEi4eodno

{c) Molor

ld) Stsel

863.83
205,61

15.47
37.67

853.30
192.20

16_27

37.60

888.40
199.27

18^81

3'1.72

1,726 93
397.81

31.74
75.27

1,750.52
374-e4

37.53
74,65

3,314.67
754.12

70,93

fohl 1.122.5b 1_1 09-37 1,144,24 2.237 -75 2.2X7.X4

2t,48 23.16 25.92 44.94 51,60 87.15

diwnui lim'oporationi {,100.s0 r.085.s'l 1,1'lE,2E 2.186.81 2,186.50

2 Ergwnt REull3 -Protil i{Lossl belorc inlerostadd tar

{a) Horutppli.nig
lb) Enolnacdng

{c) Molor

(d) Slesl

33.37
21.00
(0.451
(0.691

7.22
14.33
0.09

(0.851

37.49
'14.91

0.75
0.76

4?.O2
35.33
(0.361
(1.54'

47.06
22,65

'1.87

1.01

40.15
54.33

2.15
1,55

Fin€ncg arlr
Eiinno[6s
Otharun,slloEbl€ erpendlure nel otf un-allMble incone

ShaF otlos3 olao essoaalo

6.92
(0.45)
7.53
7.45

7.47
o-5s
7,88
4.30

7.40
(0.06)
8.39

14.39
0.13

16,04
12.15

11.71

(1

17.57

29.44
(0.31)
34.46

2.41

31.38 0.66 34.18 31.94 41,31 18

3 Ai3e13

Hore sppliades

€nginredog

Molot
(d) sleel

Unnlloqblo assols

1,439.48
409-14

29.84
67.66

254.01

1J'al-77
417.33

x2.42
70.66

1,56S,61

452.05
33.26
50,s9

190.38

1,43S.48
40s-1 4

29.84
67.86

254-41

1,569,51
452.O5

33.26
50.99

1S0.38

1,356.46
426.22
31.98
68_97

223-'t6

4

Hono applitn€3

Ef,ginesring

!lobt
Stdl
Un.llo6blo llobrlrt66

1,210.3s
216.91

18.72
35.49
33.78

1,099,77
224.O4

17.88
36.35
30.92

1,298.67
249.71

18,90
'19"19

36.49

1,210.35
216.91

16.72
35.49
33.78

1298.67
249.71

18.90
19.19
36,49

1,124.97
224.74

18.80
35.19
31-62

r;bl s6qnsnrLlablilllei 1,513,26 1.408.96 {.522.96 1.519.45 1.422.54 1,439.32
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CONSOLIDATED BALANCE SHEET Rs. in crores

Paftlculars As at
30,09,2023

As at
31.03.2023

Non-culrent assets

(a) Property, plant and eguiPment

(b) Capilal work'in-Progress

(c) Rlgh( of use sssets

(d.) lnveslm€nlpropertY

(6) Goodwill

(0 Other intilgible assets

(g) lntangible assels und€, developmenl

(h) Flnancl6l assets

(i) lnvsstrnents

(ii) Loans

(lll) Olhers

(i) lneme taxsssels (net)

U) Other flon{urrenl assels

C!rrent aaaat6

(a) lnventories

(b) Financial assels

(i) lnveslmenls

ili) Trade feceiveble3

(lil) cash and esh equivalents

(iv) Olher bank balances

(v) Loans

(vi) Olhers

(c) Olhsr cunent assets

and llabllltleg

(a) Equity sharo cspital

(b) Olher equity

Non-cunent llabllltlos
{a) Financialllabililies

(i) Borrowings

(ii) Lease llabilltlas

(ili) olher financial liabilities

(b) P.ovisions

(c) Defened tax tlabllities (net)

(dl Oher non-current liabililies

currodt llabtllllos
(a) Flnancisl lia!,ilities

(i) Bortowings

(ii) Le.se liabilites

(iiD Trade PaYables
(A) totat outstandlng dues of micro enlerpriss

and ernall €nt€rpfises

(B) iotal outstanding du€s of crBditoB other than

miclo etterptises and small enterprlseg

(iv) other tlnanclal llabllllies

(b) Other cunent li8biliiies

(c) Provlsions

(dl hcome lax llabilities

Unaudited Audited

458.12
1 0,58

14'1.80

0.11
20.14
26.72
0.81

84.69
0.56

19-18
15-43
14.73

672.7X

149.63
417.45
94.72
13.76
0.47

.t0.68

108.01

501.97
12.34

151 -08
0.1 1

20.01
21.64

8.54

96.84
0-55

19.71

15.43
14.32

573.09

8S.15
413-37
76.02
21.03

0.56
11.46
5S.58

2,200.33 2,106"79

41.28
545.80

37.00
1t {.66

0.34
60.82
15.84
44.21

110.02
25.86

22.41

911.29

14.58
,144.18

9.73
4-72

41.28
626,19

63.65
120.31

0.40
51.57
15.57
48,86

140.44
28.56

45,76

784.57

'ts.45
114.O1

9.82
0.35

2.24O33 2,106.79
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IFB lndustrles Llmited
consolidaled cash Flow statsment

A. Cash flows from opelallng aclivitlgs
P.oRt hefore tax
Adjuslments for:

Ospreclatlon and amortisation axpensa

Gain on dispcal of prop8rty, plant and equipment
Write-off of property, plant and equipment
Write-off of debw advances
Allowsncss for doubtfol debls and advances

Net (gain) / losg on dlsposal of mutual funds maasursd at fait value through
profit and loss (FWPL)
Wrile back of nabilities no longer requir€d
Write back of provision on assots no longer required

Untealised exchange (gain) / loss
lnteresl imme on nnarciai assets
I'lat gain arising on rnulual funds mssuted at FWPL
Net (gain) / loss arising on detivative instruments measured al FWPL
lncome in reepect to deferled revenue kotn governmsnl grani

SharB of loss in an associate

Finance costs
oparatlng prollt botofe workhg capltal changes
Adjuslments for:

Trade payablss

Provisions
olhor linancial llabililies

Olher Iabllilies
Trads receivables

Olher financial assets

Other asssts
Loans

lnventories
Cash generated from opstBtions

lncome tu paid (net of tofundsl
Nst cssh generated flom opcratlng actlvltleg

B, cs6h flows from lnvestlng scllvltlss
Purchase ofprop€rly, plant ild equipment and intangible assels

Proceeds ffom sale of property, planl and €quipmenl

Govemment grant rscoiv€d
Purchase of currenl invssttnsts (motual funds)

Sala of curant invesknents (mulual {unds)
Decrease in bank balances (wilh maturity more than 12 motlhs)
lnterest inmdle on tinancial assets

Net ca6h used ln investing actlviti€s

C. Cash llowa from financlng actlvltios
Movements in short term borrolvings (nel)

PJoc€eds lrom long term borrowings
Repayments ot long t€rm borrowings
Lsase rent paftJ - principal portion

Lease rent paid - an(e.esl porlion

Finance @sts

Net €aeh used ln llnancing acllvltleg

Net change ln cash and cash .qulvalents (A{B+C}

Cash and cash equlvalents at the beginning of the year

Foreign curfency transalation adiustmenl on €sh and dsh equivalent

€ash and cash equavalenls at the end ofthe year

Noie:

(1"4q).

188.24 140.21

For lhe six month
perlod ended
30 sep 2023
Rs. tn crores

3i_94

60.59
(0.08)

0,13
0.44
0.t6

(0.12f

(0.43)

(0.06)

{3.71)

{1.34)

{4.37)
{.59

{0.e1)
12,15
12.1G----i66lr

194.71

7"0s

0.32

27.08
(3.3e1

1.25
(50.86)

0.09

For lhe six month
period ended
30 Sep 2022
Rs, ln crores

41.31

57.65
(0.03)

0.04
0.04

0.1 1

0.02

(1.04)

(0.01)

3.05

{1.55)
(4.44
(7,93)

(o.77)

13.23

0,08

1U.70

268.38
0.35
0,83

21.51
(134.77r,

0.18
(29.47\

0.M
(s0.gB)

{94.49

{34.?9}
0.06

(76,00)

20.01

0.40--------1$'o5t
7.27

'141.67

120.92)
0.09
o-62

(63.16)

5r.2'l
B.S6

o.32
rta 8al

{31.s1 t
1,76

(?5,76)

(19.58)

(6.30)

7e,02

0,46
s4,f2

137.73J
1.73

(30.99)

{r7.28)
(0.51)

28.80

70.35
(0.33)

s8.s2

{o.5ol .F.E)
ag8.96t (s2.53)

18.24

Th6 above cash flow statement has been prepar€d under lhe ''lndirect Melhod' as s€t out in lnd AS 7 - Stat€ment of Cash Flows
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Notes:
, The consolidated fnancial resulls were reviewed by the Audit Commitlee and apptoved by the goard of Oirectors of lhe Company at its meeling held on

2 November 2023- This Slatement is as per Regulation 33 of the SEBI {Listing Obligatlons and Disclosute Requirements} Regulations, 2015, as

modilied by circular number elR/CFDIFACI62|20'16 dated 5 July 2016.

2 Finance cost as stated in the linancial results includes the following:
crores

lnterest on borrowings
lnterest on lease llabllilies
Finance cost on wananty provision
Others

IFB lndustrles Limited and its subsidiaries are p.imarlly engaged in business of englneedng (flne blanked components and stamping), home appliances,

motors and sleel. Accordingly IFB lndustries Limiled and its subsidiaries considers the above business segmenl as lhe primary segment. These

segmenls have been reportsd ln lhe manner consistent wilh lhe inlemal reporting to lhe Chiet Executive Ofticers who are the chieF operatlng decision

makers.

Slx monl rs ended Year ended
30.o4-2I123 30-a9.zg2z

3.08
1.03
0.09

3.17
3.19
1.03
Q,08

3.60
2.99
0.67
0.14

5.89
6.27
2.06
0.17

7.24
5.81
,l.33

0.33

Is.42
't2.45
2.66
0.51

Place: Slngapore
Dat6:2 November2023

On behalt of the

Jolnt Ereculive chairman and;ffi
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