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Report on Corporate Governance of IFB Industries Limited for the quarter ended
31.12.2019

1. Name of the Listed entity: IFB INDUSTRIES LIMITED

2. Quarter Ending: 31.12.2019
L. Composition of the Board of Directors
Whethe |Date of [Initlal Date |Date ofRe- |Date |Tenur |Noof |No of Numberof |No of post of
rspecial |passing |of appolntmen |of eof |Dlrector |Independ, ship | Chalrperson
resolut] |speclal |appolntmen |t cessat [direct |shipin |t sinAudit/ |inAudit/
on resoluti |t fon |or(in |listed |Dlrectorship |Stakeholder |Stakeholder
passed? (on month|entitles |inllsted Committee( | Committee
Categ [Refer 5) includin |entitles s)including [heldIn
::v'l':/ Nameofthe | o |catesov [category2 :;Y3 Dateof  |ReB: gthis  fincluding thislsted  lited
Director of directors |ofdirectors | . Birth 17(14) listed |[thislisted |entity(Refer [entlties
Ms) direct of entlty |entity (Refer |Regulation |including
i Listing {Refer |Regulation |26(1}of thislisted
Regulatl Regulati [17A(1)of  |Listing entity (Refer
ons) on17A |[Listing Regulatlons} [Regulation
of Listing| Regulations 26(1)of
Regulati Listing
Executive 27-07-
Mr  |BIONNAG |ABOPN2790H00756995|Director Chairperson 16-08-1342|Yes 2018 |01-04-1975 | 27-07-2018 2 0 0 0
BIKRAMIIT Executive  [Not
Mr  |NAG ABVPN5965F|00827155|Director  |Applicable  |MD  [27-09-1973|NA 31-10-2008 | 28-07-2017 2 0 0 0
PRABIR Executive  |Not
Mr  |CHATTERIEE |ACUPC1084A02662511|Director Applicable 18-06-1955|NA 26-07-2013 | 26-07-2019 1 0 0 0
SUDAM Executive  |Not
Mr  |MAITRA AAAPMA574H00035358]Director Applicable 01-06-1955 |NA 31-07-2015 | 27-07-2018 1 0 0 0
Non-
Executive -
Non
SuDIP Independen |Not
Mr |BANERJEE  |AANPR2951¢]05245757|t Director  |Applicable 01-02-1960 |NA 27407-2012 | 27-07-2018 4 3 3 0
Non-
Executive -
RATHINDRA Independen [Not 26-07-
Mr  |NATH MITRA |AIXPMAS64C|01071347|t Director  |Applicable 06-09-1946|Yes 2019 |30-07-2014 | 26-07-2019 5 1 1 1 1
Non-
SANGEETA Executive -
SHANKARAN Independen |Not 25-10-
Ms  [SUMESH BITPS0293M |07080379]t Director  |Applicable 1974 NA 31-07-2015 | 31-07-2015 53 il 1 i} 0
Non-
Executive -
RAHUL Independen [Not 19-02-
Mr [CHOUDHURI |ACLPC3429N|06817748|t Director  |Applicable 1957 NA 28-07-2017 | 28-07-2017 29 1 1 1 0
Non-
Executive -
ASHOK Independen [Not 0202-
Mr  |BHANDARI |ADUPB5894(J00012210|t Director  |Applicable 1953 NA 30-01-2018 | 30-01-2018 23 6 5 3 ]
Non-
Executive -
CHACKO Independen |Not 22-06-
Mr  [JOSEPH AAZPJ69B4H (07528693t Director  |Applicable 1959 NA 02-11-2019 | 02-11-2019 2 1 1l 1 0

Note: *Applicable for Independent Director




IL. Composition of Committees

Name of the Name of the Committee Category
Committee Members (Chairman/Executive/Non-
Executive/Independent
/Nominee
1. Audit Dr. Rathindra Nath Mitra Chairman/Independent
Committee Mr. Prabir Chatterjee Executive
Ms. Sangeeta Shankaran Sumesh Independent
Mr. Ashok Bhandari Independent
Mr. Chacko Joseph Independent
2. Nomination and | Dr. Rathindra Nath Mitra Chairman/Independent
Remuneration Mr. Rahul Choudhuri Independent
Committee Mr. Sudip Banerjee Non-executive
3. Corporate Social | Dr. Rathindra Nath Mitra Chairman/Independent
Responsibility Mr. Prabir Chatterjee Executive
Committee Mr. Sudip Banerjee Non-executive
4. Stakeholders Dr. Rathindra Nath Mitra Chairman/Independent
Relationship Mr. Prabir Chatterjee Executive
Committee Mr. Rahul Choudhuri Independent
Mr. Ashok Bhandari Independent |
5. Risk Mr. Sudam Maitra Executive
Management Dr. Rathindra Nath Mitra Independent
Committee Mr. Prabir Chatterjee Executive
Mr. Rajshankar Ray Member
Mr. Partha Sen Member
Mr. K.R.K. Prasad Member
Mr. Jayanta Chanda Member
IIIl.  Meeting of Board of Directors
Date(s) of Meeting in | Date(s) of Meeting in Maximum Gap between any
the previous quarter the relevant quarter two consecutive meetings
25.07.2019 & 02.11.2019 63 days
30.08.2019
IV. Meeting of the Committee
Date(s) of meeting of | Whether Date(s) of Maximum Gap
the committee in the | requirement of meeting of the | between any two
relevant quarter Quorum met committee in consecutive
the previous meetings in
quarter number of days
Audit Committee- Yes. 25.07.2019 63 Days
02.11.2019 Dr. Rathindra Nath | 30.08.2019
Mitra
Mr. Ashok
Bhandari
Mr. Prabir
Chatterjee
Ms. Sangeeta
Shankaran
Sumesh




Stakeholders Yes 05.07.2019
Relationship Dr. Rathindra Nath | 02.10.2019
Committee- Mitra. 05.09.2019
03.10.2019 Mr. Prabir
30.10.2019 Chatterjee
06.12.2019 Mr. Rahul
31.12.2019 Choudhuri

Mr. Ashok

Bhandari
V. Related Party Transaction
Subject Compliance

status

Whether Prior Approval of Audit Committee obtained Yes
Whether Shareholder approval obtained for material RTP NA
Whether details of RPT entered into pursuant to omnibus approval has | Yes
been reviewed by Audit Committee

VI. Affirmations

1. The Composition of Board of Directors as on 31 December, 2019 is as per Regulation

A

£o o

17(1)(b) of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015.
The Composition of the following Committees is in terms of SEBI (Listing Obligations
and Disclosure Requirements), Regulations 2015.

Audit Committee.

Nomination and Remuneration Committee.

Corporate Social Responsibility Committee.

Stakeholders Relationship Committee.

. The committee members have been made aware of their powers, role and

responsibilities as specified in SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015.

The meetings of the board of directors and the above committees have been conducted
in the manner as specified in SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015.

This report and/or the report submitted in the previous quarter has been placed before
Board of Directors.

Report of Corporate Governance of the 27 quarter was placed before the Board in its
meeting held on 2nd November;, 2019 and Board has noted the same.

For IFB INDUSTRIES LIMITED

(G Ray Chowdhury)
Company Secretary




