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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
$FB INDUSTRIES LIMITED

1.  We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IFB INDUSTRIES LIMITED ("the Parent”) and (s
subsidiaries, for the quarter and six menths ended 30 September, 2021 (“the
Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down In the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted In India. Our
responsibllity is to express 8 condusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inguiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted In
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified In
an audit, Accordingly, we do not express an audit opinlon,

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. IFB Industries Limited - Parent
b. Trishan Metals Private Limited - Subsidiary
c. Global Automotive & Appliances Pte. Limited - Subsidiary and
d. That Automotive & Appliances Limited - Step down subsidiary
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S.  Based on our review conducted and procedures performed as stated in paragraph
3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted In India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner In which it is to be disclosed, or that it contains
any material misstatement.,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009€)

fushoshasr

Partner
{(Membership No. 103999)
UDIN: 21103999AAAAIEA493
Panaji, Goa, 30 October, 2021



Dasi|enuUue 13U 3ie sispend Joj Saunbid ,
19'G1 (bz'e) (L1p) 187 (3L'01) 109 ‘SY Ul -, pawn|ig pue diseq - (Yoea-/g| "SY J0) ateys sad mm::tmm_ vl
. | Aynbs Jayio| €1
03+'59
tYJIED /0| "SY - en|eA mumu_v
7L’y AR AN 8zl'y gel'y 8ZL'y |e3ided aueys Aunba dn-pied| z}
88 (LL1) = (£2) . . sysaseu Buyonuod-uoN
992'9 (+95'1) (0g5°L) £56°'2 vez'y) 2T A4 uaited sy} Jo sIRUMQO
‘0] B{QEINGUIY
pouadjieak ay} 104 (sS0]) j sW0OOU) dAISUIYa1dWOD |20
.8 (L2 - (e2) - - sisas9u1 Bulonuod-ucN
¥2E'9 (€1'L) (999'L) /8L (gzL'v) 65¥'2 Wwased 8y} 4o S1BUMO
‘01 JjaeINguily
potsadvieak sy oy (5507) / w014
¥Se'9 (ses)) (086'1L) 088z (rez'p) L TArA (01+6) porsad/ieak ayj 1oy (ss0)) / 3WwodLl aAjsUBYaIdWO (B10L | 1)
(28) (152) (rie) (rez) (60t) (s02) (ss0() / wodu) salsusyasdwos Jeyio jejo )
- - - - - . SS0| J0 101d 0] palyIsSe|D8l 3q ||IM 1Y) Swal o} Bunelss xe) awoau| (i)
(#1) (2] #01) o) . (¥01) $S0} J0 JJ0id O} PBYISSEPRI 3Q |M Jeul SWaY (1) g
sz €1 oLl 29 85 86 §30] Jo Jy01d 0} PaYISSE|O21 34 10U |IM Jey) Sway o} Bunejal xe) awoou) (i)
(89) (+8¢€) (92¢) (z61) (z91) (6G1) SS0] 10 Jyoid 0] PYISSL(D3L 2q 0) JOU |jIM Jey)} SWa)| (1) Y
SWodU| aAIsuayaldwod 1ayo| gL
(4] (v8p°L) (999°1) viL'e (sz1'p) 65¥°Z (8 - 2) pouadueak ayy Jo} (ss07} /1y0ud| 6
(e82) val 2.2 Z8¢ gL 661 Xe} pauageq (q)
£9/'¢ 181 (£60°1) 889'1L (1z1'2) ¥e0'L xe} juaung (e)
asuadxa xe)| g
1686 {(e81°1) (1L6v'2) v80°s (e21%9) z89°c (9+5) xe3 21042 (S507) / Wo1d| 2
- - - - - - sway |euondasxy| g
168'6 (e8L°L) {L6v°2) ¥80°S (€21°9) 289°c {-¢) xe} pue swa) [euondeoxs s1043q ($5077) / Ju0id|
(YA AN 0vZ'v01 LWS'651 90689 25.'€9 68.°G6 sasuadxa |ejo
8c6'LL 18€'92 Zro'et S L 809'LL YEr'ST sasuadxas vy (6) _
F4ZA GEB'Y 289'G 0652 9c9'z 9%0'¢c asuadxe uonesiuowe pue uonepaidag ()
160°¢ ¥69°L 05S'L 698 96/, 6. $)S02 @oueuly (8)
€69°0¢ Siv'vi 965°81 G8L'L G2Z'6 L2€'6 3susdxs siyauaq askoldwz (p)
(£0€'2) 0L’y (248'6) (5v2°2) 86k’ (re'el) ssa1601d Ui-Jom pue SpEN-UIF0IS 'SPO0B paysiLy 30 SaNoluEAUl Ul sebury) (3)
621'se 6v9'LL $20'cZ 1166 199's £9g°21 Bpen -ut -40}s Jo $9sBY2INg (q)
BE9'EZL 0/g'0r ¥26'Le LIY'EE 89€'¢2 9G1'¢cs PaWNSUOD SIELSIBW 40 1507 ()
sasuadx3y| ¢
94£282 150'c0} 050°251 066°CL 62526 LIV'66 (z+1) awooul eyoy! ¢
982'z 765 898 ¥9Z G/¢ c61 awosul 1ayi0|
080°082 599°Z01 281951 9z.'c2 0225 816'86 suonesedo woly anuanay| |
paupny pajipneun pajipneun pailpneun paiipneun pajipneun)
1Z0Z'E0°LE 020Z°60°0€ 1202°60°0€ 020Z 60°0¢ L20Z'30°0¢ LZ0Z°60°0¢ sie|noaiueg
papus Jeay papua syjuow X|ig papus Jajeng
SOB| Ul 'Sy

SLINS3Y TVIONVYNIZ 31VaAITOSNOD 40 INIW31VIS

88000/-VIVITION 'AVON VIVLVHVL ‘vl 331440 a3I¥ILSIDIY

1£9620271dv.61L9MBOLLGT :NID
Q3NN ST LSNANI g4




~

&
€55°611 20911 959° /%1 0911 996°0¢1 9G9°/p) SoRI|IqelT Uawbas [s30L
L88°g [95°y S6v°9 295 19¢°9 S6%'9 SINIGe! S|GeI0|eun (2)
8661 ¥10'e 8Gt'L ¥L0's z58'L 8Gt'L SETHeRN(s)
BLE"L 966 Lov'L 966 6L’ L9¥'L Jojop - (0)
82202 1e€ee Zhy'se 18€'ZZ 008'2Z Zrr'Ge Buussuibuz (q)
+22'08 #1168 ¥62'Z4L PLL'G8 ¥EP'86 vELZLL saoueldde swoy (2)

saip|ger wawbag| ¢
LY 681 1006/} v92SkZ 100621 026'S61 [ETAC 4 S}955Yy JUIWDaS 12301
vLE9L oL6'vlL 1G6'¢L oL6vL 619°vL 16621 S|95S€E 3|qeI0BUn (3)
z0L'e GlL'e rAdN 4 Sl'e z08'c rad%s s;BYI0 (p)
¥.8°'C 1082 9822 108’2 095'2 8.2 Jo10y (3)
SELZY 06v'0r Zr8'or 06%'0t 150'vY Zr8'oy Buusauibuz (q)
oLL'¥zl S80'/LL 165 8bL GRO'LLL 889'0¢1 L6S'SY ssoue)dde awoy (g)
sjessy juswbag| ¢

168°6 {€81°1) {tev'2) $80°S (€2179) Z89°E X 310j3q (SS07) 14044 [B30L] |
8G9°1 159 TR vy 186 ¥35 3LIOJU} 3{qBO0J[B-UN O [3U INUPLUBGXS S|qE00|e-un JaulQ il
(1) ) L (€) (rL) 1z suoneulw3 (1)
160'S ¥69'L 0G5'L 698 952 ¥6. SIS0D BaueUly (i)

5587 _
22971 19L°E 1£2 Y9E9 058°%] 1805 18301
6v1) vs2) 617 89 o¢ (55 SIBUIO (P)
(219) (v61) (952) (92) (zv1) (FL1) lojop (0)
0zz'e (6L} Lot 9zL'L 1zl 068 Buusoubug (q)
8z0'zt 808" (505) 25¢'S (go8'v) 09g't saoue)dde swoH (B)

Xe) PUE }$3J3)ul 810jaq (SS07) / Jyoud - s)nNsay Juswbag| g
080°08Z S9v'Z01L 2917961 92.'¢l v0Z'.LS 82686 suoneiado wolj anusaay.
€929 ¥047 1 2E8’ Y 09571 0v6°L c68°¢ aNuanal JuawWbas-Jalu| 5597
£18°982Z 691'v0L LA NE:] 982'c/ P65 028101 210

[1z52 glce 0€5°S 8561 260¢C 8CYE SIBUID (D)

| eLee 968 §90'Z (443 286 £80°4 10101 (9)

| 19’8y ovZ'glL 19/'32 £z8°L 9z2'z1 GES'9L Buwsauibuz (q)

ve€'lze 609’8 859 pZL €82'65 y8'ey v18'08 saoueldde swoy (e) |

anuaAay Juawbag| |
paypny paiipneun palipneun palpneun pailpneun palipneun
LZ0ZE0LE 020Z'60°0€ 1Z0Z°60'0¢ 020Z°60°0¢ 1202°90 0¢ LZ0Z'60°0¢ sie|natued

papus iea, Papua syjucw xi1g papus 1auenp

s0B] Ul 'Sy

S3ALLNIGVYIT aNY w._.m_wwduhw.zzwmm 'SNNIAZY QILVAITOSNOD ISIM INIWDIS




CONSOLIDATED BALANCE SHEET

Rs. in lacs

Particulars As at As at
30.09.2021 31.03.2021
Assets Unudited Audited
1. Non-current assets
(a) Property, plant and equipment 53,170 52,824
(b) Capital work-in-progress 888 1,883
(c) Right of use assets 11,757 6,834
(d) Investment property 11 11
(e) Goodwill 2,370 2,361
(f) Other intangible assets 3,009 3,338
(9) Intangible assets under development 388 232
(h) Financial assets
(i) Investments 225 225
(ii) Loans 58 51
(iify Others 1,670 1772
(i) Income tax assets 2,154 9
(). Other non-current assets 1,945 1,229
2. Current assets
(@) Inventories 59,790 46,228
(b) Financial assets
(i) Investments 21,535 25,822
(il) Trade receivables 33,790 26,569
(iify Cash and cash equivalents 10,033 9,829
(iv) Other bank balances 1,510 2,419
(v) Loans 52 Gé)
(vi) Others 338 336
(c) Income tax assets - 645
(d) Other current assets 10,571 6,471
Total assets 215,264 189,141
Equity and liabilities
Equity
(a) Equity share capital 4,128 4,128
(b) Other equity 63,480 65,460
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 14,384 17,156
(i) Lease Liabilities 8,156 3,894
(iii) Other financial liabilities 47 45
(b) Provisions 6,676 5912
(c) Deferred tax liabilities (net) 2,948 2,676
(dy Other non-current liabilities 2,478 2,562
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 10,336 6,136
(ii) Lease Liabilities 2,744 2,090
(iii) Trade payables
(A) total outstanding dues of micro 12,392 10,141
enterprises and small enterprises
(B) total outstanding dues of creditors 75,451 55,406
other than micro enterprises and small
enterprises
(iv) Other financial liabilities 1,777 1,799
(b) Other current liabilities 9,594 11,054
(c) Provisions 668 607
(d) Income tax liabilities 5 75
Total equity and liabilities 215,264 189,141
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IFB Industries Limited
Consolidated Cash Flow Statement

A. Cash flows from operating activities
Loss before tax
Adjustments for:
Depreciation and amortisation expense
Gain on disposal of property, plant and equipment
Write-off of property, plant and equipment
Allowances for doubtful debts and advances
Dividend from investments in mutual fund
Net gain on disposal of mutual funds measured at FVTPL
Write back of liabilities no longer required
Income in respect to deferred revenue from government grant
Unrealised exchange (gain)/loss
Interest income on financial assets
Net gain arising on mutual funds measured at FVTPL
Net (gain)/loss arising on derivative instruments measured at FVTPL
Finance costs
Operating profit before working capital changes
Adjustments for:
Trade payables
Provisions
Other financial liabilities
Other liabilities
Trade receivables
Other financial assets
Other assets
Loans
Inventories
Cash generated from operations
Income tax paid (net of refunds)
Net cash generated from / (used in) operating activities

B. Cash flows from investing activities
Purchase of property, plant and equipment
Sale of property, plant and equipment
Purchase of current investments (mutual funds)
Sale of current investments (mutual funds)
Increase in bank balances (with maturity more than 12 months)
Interest income on financial assets
Net cash from / (used in) investing activities

C. Cash flows from financing activities
Proceeds from borrowing
Repayment of borrowing
Lease rent paid - principal portion
Lease rent paid - interest portion
Finance costs
Net cash generated used in financing activities

Net change in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Foreign currency translation adjustment on cash and cash
equivalent

Cash and cash equivalents at the end of the year

Notes

For the year ended

For the year ended

30 Sep 2021 30 Sep 2020
Rs. in lacs Rs. in lacs
(2,491) (1,183)
5,682 4,935
(6) 1
2 -
7 4
- (20)
(34) (30)
(14) (22)
(74) (4)
105 (543)
(152) (230)
(575) (323)
(132) 650
1,415 1,564
3,733 4,799
22,390 11,863
499 (366)
(46) 21
(1,470) 1,674
(7,218) (3,786)
108 33
(4,132) 750
(6) 39
{13,562) 5,940
296 20,867
(319) “4)
(23) 20,863
(4,421) (3,452)
37 6
(7,424) (26,755)
12,320 16,263
909 (307)
87 177
1,508 (14,068)
11,647 9,198
(10,235) (8,876)
(1,731) (1,467)
(42) (40)
(924) (1,294)
(1,285) (2,479)
200 4,316
9,829 10,487
4 (8)
10,033 14,795

The above Cash flow statement has been prepared under the "Indirect Method" as set out in Ind AS - 7 - Statements of Cash Flow.

Figures for the corresponding previous periods are re-arranged, wherever necessary, to conform to the figures of the current

period.
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