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Report on Corporate Governance of IFB Industries Limited for the quarter ended
31.12.2020

1. Name of the Listed entity: IFB INDUSTRIES LIMITED

2. Quarter Ending: 31.12.2020
L. Compusition of the Board of Directors
Title |Name of tne :unra IDIN Category 1 of |Category |Categ | Date of Whet |Date of Initial Date |DateofRe- |Date ([Tenur [Noof  |Noof Number |No of post
(Mr {Birector directors 2of ory 3 [Birth her |passing  |of appointment [of eof |Director [Independ |of of
/ directors [of speci |special  |appointmen cessat [direct [shipin fent member |Chairperso
H Ms) direct al resolution |t ion  lorfin listed |Directorsh [ships in fnin Audit/
' ! ors resofu month|entities Jipin Audit/ |Stakehald
i ! tion ) includin |listed stakeholfer
| ! gthis [entities |der Committee
! passe | .
| | | i d listed |including |Committ (held in
1 | ! entity  |this Visted |ee(s)  flisted
!, B . entity entities
| H Executive Chairpers
1|Mr  |BIJON NAG iAllOPN7/90:|[OO756995 Director on 16-08-1942 |Yes  |04-09-2020 [01-04-1975 |04-09-2020 2 0 0 0
— —f [xecutive
|—2 Mr MKRAMJ_I_IL\G!_JI'\_'.' v b 'M]_J_J Direete: | MD  |27-09-1973 [NA 31-10-2008 [04-09-2020 2 0 0 !
| PHASIR f [xecutive
[__3 Mr CHMEH:,-E.-' AGLE:: ‘.‘ﬁfr?’v‘x Dxrecto’_ 18-06-1955 [NA 26-07-2013 |04-09-2020 1 0 0 0
| | = !Non
| |E'xucunw |
| INon
| | fsuoe findependent |
| ﬁ’ML‘ﬂ\Nl_@l il_\/_\NH--?-:l' :T;.‘.')?./-S'/'J] E:) rector | 01-02-1960 [NA 27-07-2012 {27-07-2018 4 A 4 0
[ i ! Ingn |
i ! [taecutive:
l RATHINDRA | | independent
_5 Mr NMHMHR!\ »mi)(i"\/ - A .319/‘_3// Wireetor 06-09-1946 |Yes  |26-07-2019 |30-07-2014 |26-07-2019 17 1 1 2 2
| | f Non-
l- SANGE! 1A { | Executive -
| SHANKARAN iIndependent r
: 6|Ms 5‘|J__MIS" 3UIPSIT vk 07080379 'y recter 1_' 25-10-1974 |Yes  |04-09-2020 |31-07-2015 |04-09-2020 4 1 1 1 0
f I I ‘.Nunz ‘T
i fixeculive
; RAHUL PN l
L 1iMr CHOUUHURI_ ‘/\C' 139k '053;71481},“([0 | 19-02-1957 |Yes  104-09-2020 |28-07-2017 |04-09-2020 4 ] 1 1 i]
INon 1
l(xecutlvc
ASHOK ‘ |ndependent
! 8| |BIHANDAR! |/\')U"'} /Iu 00012210 Directo” 02-02-1953 |[NA 30-01-2018 [30-01-2018 35 6 6 6 0
i ! |
| 1lxecut|vu
| CHACRE iadepenoent 1
[ olmr_liosten S (91528653 firegte 1 | [22:06-1959 [NA 02-11-2019 [02-11-2019 14 1 1 1 0
necutivg | [cto-
18| Mr P/\RIH/\SE_‘\‘ —/\\"‘(: it l’:JM' i (ec[(, t MD  |12-10-1952 |NA 30-10-2020 2 1 0
RAJSHANKAR [ xecotive | CEo-
11{Mr R/\Y__ IABLPRYY 75/ 103198696 |D|ycc(0r 1 MD |31-01-1969 |[NA 30-10-2020 2 1 0
AMAR SINGH | | Executive |
12{Mr  [NEGI AIPNG 754 08941850 Director 02-06-1960 |NA 30-10-2020 2 1 0

Note: *Ap}').llt‘zlblf‘ for Ind(‘pendeﬁ' Director



I3

' Name of the

I1. C()lh‘pv;

| Committee

x e y —1
[ 1. Audit Commiwee |
| Mr. Prabir Chatterjee

2. Nominalion anl
Remuneration [

1 N o
Comurnittee I

. 3. Corporate Souil

' Responsibility

! Committec

4. Stakeholders
Relationship L
Committee

Rlsk Manager:

i Committee

| Mr. Rajshankar Ray

|

HL.

Meein

| Date(s) of Meew A} in

| the previous guarter

L 06.07.2020
| 06.08.2020

quarter previous quarter
Audit Commmttes ; YLS‘- - ___06_0_7_50-50_
[ 30.10.2020 | Dr. Rathindra Nath Mitra 06.08.2020

V.

Date(s) ol meceiing | Whether requirement of ' Date(s) of
| Quorum met

of the commitic:
in the relevant

30.12.2020

E"Nanme of_ the .Committee

f Dre -Raﬁl{i_n_dra Nzlth Mitf;i

P Ui Rathindra Nath Mitra

| Mr. Sudip Banerjee

Y r. Rathindra Nath Mitra

sition uof Committees

Members

Category
(Chairman/Executive /N
on-
Executive/Independent
/Nominee

Dr. R_ét_hi_h dra Nath l\/_['itra

Ms. Sangecta Shankaran Sumesh
Mr. Ashok Bhandari
Mr. Chacko Joseph

Chairman/Independent
Executive

Independent
Independent
Independent
Independent

Mr. Rahul Choudhuri
Mr. Sudip Banerjee

Mr. Prabir Chatterjee

Lhalrman/lndependent
Independent
Non-executive
Lhalrman/lndependent
Executive

Non-executive

Dr. Rathindra Nath Mitra
Mr. Prabir Chatterjee
Mr. Rahul Choudhuri
Mr. Ashok Bhandari

Chairman/Independent

Executive

Independent
Independent

Mr. Sudip Banerjee
Mr. Rahul Choudhuri
pr. Prabir Chatterjee

Independent
Non-executive
Independent

Executive
Executive
Executive

Mr. Partha Sen

s of Board of Directors

| l)ute(s) of Mectlr;g in

Maximum Gap between any
two consecutive meetings

;501o¢uzo -
1 30.12.2020

Meeting of the Conmmittee

Maximum Gap

[\

Prabir Chatterjee

. Ms. Sangeeta Shankaran
| Sumesh
| Mr. Ashok Bhandari

;| Mr. Chacko Joseph

| meeting of the
committee in the

“number of days

between any two
consecutive
meetings in




IF

Nomination and | Yes 04.07.2020 - B
| Remuneration | Di. Rathindra Nath Mitra
Committec Mr, Sudip Banerjee
29.10.2020 ' Mr. Rahul Choudhuri
30.12.2020 I
Stakeholders ' Dr. Rathindra Nath Mitra 21.07.2020 -
Relationship M1 Prabir Chatterjee 18.09.2020
" Commiltee  Mr Ralwul Choudhuri
09.12.2020 | Mr. Ashok Bhandari
18.12.2020 ) I -
Risk Management ! Dr. Rathindra Nath Mitra 11.09.2020 =
Committee ' Mr. Prabir Chatterjee
| Mr. Sudip Bancerjee
Mr. Rahul Choudhuri
M Raj Shaukar Ray
~ MuParthaSen ]
_ V. Related Party Transaction
Subject Compliance
: o - status
Whether Priov /o oproval of Audit Committee obtained Yes
Whether Sharel clder approval oliained for material RTP i NA
Whether details uf RPT enteraed into pursuant to omnibus approval has | Yes
been reviewed by Auadit Comemittee

il

o

VI Affirmations

The Composition of Board of Directors as on 315t December, 2020 is not as per Regulation
17(1)(b) of SLB31 (Listing Obligations and Disclosure Requirements), Regulations 2015 due to
appointment of three Executive Directors in the Board of Company with effect from 30
October, zuzu. " lie Company is looking out for two Independent Directors to be inducted on
the Board.

The Composit o0 of the following Committees is in terms of SEBI (Listing Obligations and
Disclosure Requirements), Regulations 2015,
Audit Committee.

Nouination and Remuneration Committee.

Corporate Sucial Responsibility Committee.

Stakeholders Relationship Committee.

Risk Manag coent Commitice

The commitiee members have been made aware of their powers, role and responsibilities as
specificd in SEB1 (Lisung Obligations and Disclosure Requirements), Regulations 2015,

. The meetings ol the board of directors and the above committees have been conducted in the

manner as spocified in SEBL (Listing Obligations and Disclosure Requirements), Regulations
2015.

The Report of Corporate Governance of the 27 quarter was placed before the Board in its
meeting helid on 300 October, 020 and Board has noted the same

For IFB IHDUSTRIES LIMITRD
C; Q.a.z__, Pl L\@ VO(QJ—D-j ,

(G Ray Chowdbury)
Company secreiary



