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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of IFB INDUSTRIES LIMITED (“the Company”), for the Quarter and six months
ended September 30, 2017 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

| B W
Abhijit Barmol;hyay
Partner

(Membership No. 054785)
Kolkata, October 30, 2017
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STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES Rs. lacs
Particulars As at
30.09.2017
A |ASSETS
1. Non-current assets
(@) Property, Plant and Equipment 28,353
(b) Capital work-in-progress 763
(c) Investment Property 1
(d) Other Intangible assets 1,570
(e) Intangible assets under development 618
(f) Financial Assets
(i) Investments 3,200
(i) Loans 828
(iii) Others 9
(9) Deferred tax assets 7
(h) Income tax assets (net) 255
()  Other non-current assets 3,386
Total Non - Current Assets 39,000
2. Current assets
(@) Inventories 23,029
(b) Financial Assets
(i) Investments 5,351
(i) Trade receivables 23,809
(iii) Cash and cash equivalents 8,771
(iv) Other Bank balances 219
(v) Loans 70
(vi) Others 146
(c) Other current assets 6,773
Total Current Assets 68,168
Total assets (1 + 2) 107,168
B |EQUITY AND LIABILITIES
EQUITY
1. Equity
(@) Equity Share Capital 4,128
(b) Other Equity 47,139
Total Equity 51,267
LIABILITIES
2. Non-current liabilities
(a) Financial Liabilities
() Borrowings 1,375
(ii) Other financial liabilities 25
(b) Provisions 3,697
(c) Other non-current liabilities 885
Total Non - Current Liabilities 5,982
3. Current liabilities
(a) Financial Liabilities
() Borrowings 4,250
(i) Trade payables 35,687
(i) Other financial liabilities 1,344
(b) Provisions 578
(c) Other current liabilities 8,060
Total Current Liabilities 49,919
Total Liabilities (2+3) 55,901
Total equity and liabilities (1+2+3) 107,168
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