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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of IFB
INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the year ended 31 March 2019 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

2. This Statement, which is the responsibility of the Parent’'s Management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder (*Ind AS”) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Parent’s preparation and fair presentation of
the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Parent’s internal control. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made
by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

a. includes the results of the following entities:
(i) Trishan Metals Private Limited
(ii)Global Automotive & Appliances Pte. Limited. And its subsidiary Thai
Automotive & Appliance Limited.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and




- Deloitte
Haskins & Sells

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group for
the year ended 31 March 2019,

5. The Statement includes the results for the Quarter ended 31 March 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 302009E)

(%

Abhijit Bandyopadhyay
Partner
(Membership No. 054785)

Bengaluru, 29 May 2019
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CONSOLIDATED BALANCE SHEET

Rs. in lacs

Particulars As at As at
31.03.2019 31.03.2018
Assets Audited Audited
1. Non-current assets
(a) Property, plant and equipment 30,555 31,173
(b) Capital work-in-progress 1,848 271
(c) Investment property 11 11
(d) Goodwill on consolidation 2,330 943
(e) Other intangible assets 2,866 1,739
(f) Intangible assets under development 581 447
(9) Financial assets
(i) Loans 56 54
(i) Others 1,137 893
(h) Income tax assets (net) 846 290
(i) Other non-current assets 4,598 2,566
2. Current assets
(a) Inventories 40,391 31,907
(b) Financial assets
(i) Investments 2,726 9,267
(i) Trade receivables 24,829 18,749
(iii) Cash and cash equivalents 7,164 6,570
(iv) Other bank balances 2,506 211
(v) Loans 53 55
(vi) Others 157 48
(c) Other current assets 4179 6,571
Total assets 126,833 111,765
Equity and liabilities
Equity
(a) Equity share capital 4,128 4,128
(b) Other equity 57,711 50,665
Non-controlling interest 207 394
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 614 1,341
(i) Other financial liabilities 17 9
(b) Provisions 5,449 4,200
(c) Deferred tax liabilities (net) 1,005 865
(d) Other non-current liabilities 1,019 1,083
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 1,460 940
(i) Trade payables
(A) total outstanding dues of micro 3,833 4,728
enterprises and small enterprises
(B) total outstanding dues of creditors 41,908 33,818
other than micro enterprises and small
enterprises
(iii) Other financial liabilities 2,119 1,601
(b) Other current liabilities 6,931 7,536
(c) Provisions 418 392
(d) Income tax liabilities (net) 14 65
Total equity and liabilities / aSk:;} 126,833 111,765
N

v

7

*

i
% Accnuntamig




Buibeuepy pue uewneys sANISXT Juior 6102 Ael 62 : @eq
ninjebueg :aseld

$J03J3.1Q jo pieog 3y} jo jjeysq uQ

"sioveLw uoisioap buiesado
JoIyD ay} aIe oym ‘siopaliq JO pieog oyl 0} Sunuodal |ewsiul 8y} Yum Jus)SISUOD Jauuew sy} ul papodal uasq aney sjuswbas asay) Juswbas Alewud sy se Juawbas ssauisng
anoge 8y} siepisuod dnois) ay; ‘A|Buipiodoy “(sI1ayjo) sieays [93)s pa|ios plod pue saduelidde swoy ‘sjusuodwod payue|q auy Jo ssaulsng ay} ul pabebua Ajuewnd s1 dnotg syl 9

‘uopoesues) Aued paje|al e jou si siy] “(S)ep uolsinboe) g10Z ‘J2qoId0 g1 'J'e M ssauishq
aU} jo |onuod uayel sey Auedwod Buipjod syl ‘ssluedwod om} aAoge woy ssauisng Juswdinbg AipuneT jeuisnpul, aijus ay} alnboe 0} SoB| 00S'E "SY JO UONEISPISUDD B Je
sJajowold sy pue pajwi] aleAld BoAypn suoswey ‘pajwi sjeaud juswdinbg Buiysiul4 sjuswies) suoswey Yim Juswsaibe Jajsuel) ssauisng ojul palsjus Auedwod Buipjoq syl S

‘pajwi uoyelodio) jiey ols asojebueg Aq 80096 - aiojebueg 'peoy pRueIUM
‘aje1s3 [BlISNpU] UBLIBMSSASIA ‘/1/91 1 pajenlis '0}8 pue| Al0joe) Jo sasjew asenbs £9'8/5) 40 uonisinboy Auosindwo?) spiemo) soej Ges'| sy Jo uieb sjuasasdas wa) jeuondeoxy
"SJuSWAlE]S [BIoUBUY BU} uo Joedw |euSiEWw Aue aABY JoU pIp piepuels ay} Jo uoidope sy ‘pajeissl
Jou ale s1aqwnu pouadieak snoiaid suy) SNy} pue gL SV puj 0} uolisuel Jo} yoeoiddy aapoadsoniay payipow, pPasn sey dnois syl ‘610z Aenuep | woly Joaus yum Aoyod
uoniubooal snusass s} pajenjeas Ajgjendoldde osje sey pue ,JawWolSnD YlIM JOBIUOYD WOY SNUaASY, L1 SV pul ‘uoiubooss anusaal uo plepuels mau pajdope sey dnoso) ayl ¢
‘spolisd papodal Jayjo sy} Yiim ajqeredwod Jou aJe §1.0Z UoJe | S papus Jeah
o} @nuaAal '90uUsSH "2 1L0Z SUNP OE |i1} SUONEISdO LWOL) SNUSASY UY PapNIoul Sem ANp 9S19X9 ‘JOASMOH "SUOiBISdo WOl SNuUdAaY Ul PapN{oul JoU 31 "0}8 XB} 21A19S I YA ‘1S9 "1S9
Agq paoe|dal uaaq aney "018 XB) 89IAI8S ‘(LVYA) XEL PApPY an(eA ‘osioxg [enua) ‘Ajuanbasuod “£102 ‘Aine | wody 1038 yim pajuswsaidw) usaq sey (1 S9) Xe] SaJIAISS pue Spoosy g
) '910Z AINr G pelep 9102/29/0V4/A4D/d1D Jequinu 1enolid Aq palipow se ‘GL0Z
‘suoneinbay (sjuswalinbsey ainsojosiq pue suonebiiqo bunsiy) 1I93S sul Jo £¢ uoleinbay Jad se s Juawialess siul ‘6402 Ae 62 uo piay Bunesw sy 1e Auedwon ay) Jo s1010811]
10 pieog sy} Aq panoidde pue sapiwiwe) upny oyl Ag pamalaal aiem (,dnoio ayy, ‘1oyieboy) ssuelpisqns s} pue pajwi SSUISNpU| g4| O SYNSSI [BIDUBUY PSIEPNOSUod syl |
‘SOJON.




