
POLICY AND PROCEDURE FOR INQUIRY IN CASE OF LEAK OF UNPUBLISHED 

PRICE SENSITIVE INFORMATION OR SUSPECTED LEAK OF UNPUBLISHED 

PRICE SENSITIVE INFORMATION 

The Securities and Exchange Board of India ( Prohibition of Insider Trading) 

Regulations, 2015 ( “Regulations”) mandate every company, whose securities are 

listed on a stock exchange, to formulate and publish on its website a Code of Practices 

and Procedures for Fair Disclosure of Unpublished Price Sensitive Information. In light 

of the above, the Company has formulated this Code of Corporate Disclosure 

Practices which inter-alia, seeks to ensure timely and adequate disclosure of 

unpublished price sensitive information (“UPSI”) to the investor. 

Applicability 

This policy shall apply to all Insiders and any other persons as assigned by law from 

time to time. 

Process of inquiry in case of leak of UPSI or suspected leak of UPSI 

After receiving Complaint (written or oral or electronic) regarding a leak or suspected 

leak of UPSI the Compliance Officer shall report the Complaint to the Audit Committee 

within a reasonable time from the date of receipt of the Complaint. 

The Audit Committee shall review the Complaint and shall discuss with the Compliance 

Officer and Company Secretary on potential next steps including but not limited to seek 

additional information to consider an investigation, disclosure requirements to the 

regulatory authorities, appointment of an investigation panel consisting of internal 

employees or external agencies. If the Complaint implicates the Compliance Officer and/or 

Company Secretary then they shall recuse themselves from the said inquiry process. 

If the Audit Committee mandates an investigation, then the identified panel of 

investigators shall conduct the investigation into the Complaint(s) and present their 

findings to the Compliance Officer. The executive summary of the investigation shall 

be reported to the Audit Committee by the Compliance Officer. 

Based on the update provided by the Compliance Officer, the Audit Committee shall 

put forward its recommendation to the Board. The Board, on receipt of such 

recommendation and after due review/deliberations, shall decide on the next steps. 

The Board shall have the power to amend any of the provisions of this Policy, 

substitute any of the provisions with a new provision and also replace this Policy 

entirely with a new Policy. 

Any words used in this Policy but not defined herein shall have the same meaning as 

described to it in the Companies Act, 2013 or Rules made thereunder, Securities & 

Exchange Board of India Act or Rules and Regulations made thereunder, SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, SEBI (Prohibition of 

Insider Trading) (Amendment) Regulations, 2018 or any other relevant legislation/law 

applicable to the Company, as amended from time to time. 


