I3

IFI3 Industries Limited

Corporate Office
]
Plot No.-IND-5, Sector-1
East Calcutta Township,Kolkata-700 107

) Telephone : (91) (33) 39849475/9524
30th October, 2020 Fax : (91) (33) 39849676

Web : www.ifbindustries.com
The Manager
Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai-400001

The Manager

The National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor

Plot No-C/1, G Block,

Bandra Kurla Complex

Mumbai -400051

The Secretary

The Calcutta Stock Exchange Association Ltd.
7 Lyons Range

Kolkata-700001

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

The Board of Directors of the Company in its meeting held on 30t October, 2020 has adopted
and taken on record the Quarterly Unaudited Financial Results (Standalone & Consolidated)
along with Segment wise Revenue, Results, Assets & Liabilities, Balance Sheet and Limited
Review Report of the Company for the Quarter and Half year ended September 30, 2020, which
please find enclosed in compliance to the provisions of Clause 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 11.45 a.m. and concluded at 16.30 p.m.
This is for your information and record.
Yours Faithfully,

For IFB INDUSTRIES LIMITED
@7 Q@ﬁ C,L\C)w Il .

G Ray Chowdhury
(Company Secretary)

Encl. As above

Regi<tered Office : 14, Taratolla Road, !(olkata - 700 088, India, Tel : (91) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
E-mail : reply@ifbglobal.com, CIN : L51109WB1974PLC029637



] Chartered Accountants
Delo.tte 13"& 14" Floor
- Building - Omega
HaSklns & sells Bengal Intelligent Park
Block - EP & GP, Sector -V
Salt Lake Electronics Complex
Kolkata - 700 091
West Bengal, India

Tel: +91 33 6612 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
IFB INDUSTRIES LIMITED (“the Company”) for the quarter and six months ended 30
September, 2020 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement has not been prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

Abhijit Bandyopadhyay
(Partner)
(Membership No. 054785)
UDIN: 2005475 AANAEZ{OS F+

Place: Kolkata
Date: eY) '~ October, 2020
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STANDALONE BALANCE SHEET

Rs. in lacs

Particulars As at As at
30.09.2020 31.03.2020
Assets Unaudited Audited
1. Non-current assets
(a) Property, plant and equipment 43,040 44,753
(b) Capital work-in-progress 4,752 700
(¢) Right of use assets 6,849 6,808
(d) Investment property 11 11
(e) Goodwill 1,355 1,355
(f) Intangible assets 3,688 4,106
(g) Intangible assets under development 222 96
(h) Financial assets
(i) Investments 3,360 3,360
(i) Loans 35 55
(iii) Others 1,960 2,356
(i) Income tax assets (net) 1,834 1,829
(j) Other non-current assets 2,812 4,411
2. Current assets
(a) Inventories 31,354 37,337
(b) Financial assets
(i) Investments 26,145 15,280
(i) Trade receivables 22,243 18,514
(ili) Cash and cash equivalents 14,481 10,140
(iv) Other bank balances 2,155 1,949
(v) Loans 36 55
(vi) Others 229 432
(c) Other current assets 7,301 7,819
Total assets 173,862 161,366
Equity and liabilities
Equity
(a) Equity share capital 4,128 4128
(b) Other equity 59,262 60,602
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 23,854 25,167
(ii) Lease liabilities 3,767 4,413
(iii) Other financial liabilities 27 26
(b) Provisions 6,562 6,535
(c) Deferred tax liabilities (Net) 944 804
(d) Other non-current liabilities 1,426 1,651
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 3,198 2,606
(i) Lease liabilities 2,424 1,508
(iiiy Trade payables
(A) total outstanding dues of micro 5,561 2,517
enterprises and small enterprises
(B) total outstanding dues of creditors 50,898 41,731
other than micro enterprises and small
enterprises
(iv) Other financial liabilities 2,473 2,067
(b) Other current liabilities 8,924 7,189
(c) Provisions 414 422
Total equity and liabilities 173,862 161,366

Chartered
Accountants
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- Chartered Accountants
Deloitte
» Building - Omega

HaSklns & sel's Bengal Intelligent Park
Block - EP & GP, Sector -V
Salt Lake Electronics Complex
Kolkata - 700 091
West Bengal, India

Tel: +91 33 6612 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
IFB INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter and six months ended 30 September, 2020
("the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, The Statement includes the results of the following entities:

a. Trishan Metals Private Limited
b. Global Automotive & Appliances Pte. Limited and its subsidiary Thai Automotive & Appliances
Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

Abhijit Bandmadhyay
Partner
(Membership No. 054785)
UDIN: 20054 F85SAAAA F:EZ.'bZ (4

Place: Kolkata
Date: 3®{|’__October, 2020
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CONSOLIDATED BALANCE SHEET

Rs. in lacs

Particulars As at As at
n 30.09.2020 31.03.2020
ssets Audited Audited
1. Non-current assets
(a) Property, plant and equipment 47,405 49,146
(b) Capital work-in-progress 4,918 887
(c) Right of use assets 6,849 6,808
(d) Investment property 1 11
(e) Goodwill 2,366 2,381
(f) Other intangible assets 3,695 4114
(@) Intangible assets under development 222 96
(h) Financial assets
(i) Loans 35 55
(ii) Others 2,001 2,397
() Income tax assets (net) 1,838 1,834
() Other non-current assets 2,867 4,461
2. Current assets
(a) Inventories 32,398 38,338
(b) Financial assets
(i) Investments 26,145 15,280
(i) Trade receivables 24,238 20,454
(iii) Cash and cash equivalents 14,795 10,487
(iv) Other bank balances 2,330 2,023
(v) Loans 36 55
(vi) Others 231 436
(c) Other current assets 6,621 7,204
Total asseis 179,001 166,467
Equity and liabilities
Equity
(a) Equity share capital 4,128 4,128
(b) Other equity 58,932 60,496
(c) Non-controlling interest (131) 40
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 24,067 25,372
(i) Lease Liabilities 3,767 4,413
§ii) Other financial liabilities 1,015 26
(b) Provisions 6,577 6,551
(c) Deferred tax liabilities (net) 1,293 1,129
(d) Other non-current liabilities 1,440 1,669
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 3,916 3,515
(i) Lease Liabilities 2,424 1,508
{ii) Trade payables
(A) total outstanding dues of micro 5,561 2,517
enterprises and small enterprises
(B) total outstanding dues of creditors 53,813 45,104
. other than micro enterprises and small
Q2P enterprises
) ¢\ (iii) Other financial liabilities 2,650 2,241
G Sngeere(ksp) Other current liabilities 9,129 7,330
D Provisions 420 428
O\ 179,001 166,467

Total équity and liabilities
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