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IFB Industries Limited

Corporate Office

|
Plot No.-IND-5, Seclor-1
East Kolkata Township, Kolkata - 700 107
Telephone : (91) (33) 39849475/9524
Fax : (91) (33) 39849676
Web : wwwi.ifbindusiries com

24t July, 2024

The Manager

Department of Corporate Services
BSE Ltd, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400001

The Manager

The National Stock Exchange of India Ltd
Exchange Plaza, 5t Floor

Plot No-C/1, G Block,

Bandra Kurla Complex

Mumbai -400051

The Secretary

The Calcutta Stock Exchange Association Ltd.
7 Lyons Range

Kolkata-700001

Dear Sir,

Dear Sir,

Sub: Dis A of Regul 0 BI (Listin ligation and Di
i e Regulati 201

This is to inform that pursuant to Part A of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the India Ratings & Research has assigned its rating for Term loans as
“IND AA-/Stable and for Short Term Loans IND AA-/Stable/IND A1+” to IFB Industries Limited.

This is for your information and record.
Yours Faithfully,

For IFB Industries Ltd.

RITESH

AGARWAL s :
Ritesh Agarwal

Company Secretary and Compliance Officer

Encl: As above

Registered Office 14 Taratolla Road, Kolkata - 700 088, India, Tel : (91) (33) 3048 9299/9218, Fax : {91) (33) 24014579/30489230
E-mail reply@ifbglobal.com, CIN : L51109WB1974PLC029637
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Mr. Soumitra Goswami
Chief Financial Officer
IFB Indusirics Limited
Plot No. IND-58cclor 1.
LEast Kolkala Township,
Kolkata 700107

July 23, 2024
Deur Siv/Madam,
Re: Rating Letter for BLR of IFB Industries Limited

India Ratings and Research (Ind-Ra) hus affimed IFB Industics Limited’s (IFB) bank facilitics as follows:

Tnstrument Type Maturity Date Sizz of Issue (million) Rating assigned along with Outlook/ Watch |Rating Action
Term Joans FY29 INR602 (reduced from INR9O79) IND AA-/Stable Affiomed
Fund-based working capital fimits - INR2,020 IND AA-/Stable/IND Al+ Affirmed
Fund-bascd working capital limit - INRI10 IND AA-/Stable/IND Al+ Assigned
Nor-find-based working capital lm* - INRL,250 IND Al+ Affrmed
Letter of credit for capex and capital poods (- INR200 IND AA-/Stablc Affirmed

#Tully fungible with the fund-based working capital mit

In issuing and mamlaining ils ratings, India Ratings rclics on factual information it receives from issuces and underwrilers and from other saurces India Ratings belicves to be credible. India
Ratings conducts a reasonable mvesligation of the factual information refied upon by it in accordance with its ratings methodology, and obtains reasonable verification of thai information from
independent sources, to the extent such sources arc available for a given sceurity.

The manner of India Ralings factual investigation and the scope of the third-party verification it oblains will vary depending on the nature of the rated secwity and its issucr, the requirements
and practices in India where the raled security is offered and sold, Lhe availability and nature of relevant public information, access to the management of the issuer and ils advisers, the
availabilily of pre-cxisting third-party verifications such as audil reports, agreed-upon procedurcs kellers, appraisals, aclwarial reporls, engincering reports, legal opinions and other reports provided
by third partics, the availability of independent and competent third-party verification sowces with respeet to the particular sceurity of in the particula jurisdiction of the issuer, and a varicty of
other faclors.

Users of India Ratings ralings should understand that neither an cnhanced faclual investigation nor any third-patty verification can ensurc thal all of the mformation India Ratings relies on in
comnection with a rating will be accuralc and complete. Ultimately, the issucr and its adviscrs arc respomsible for the accuracy of the mformation they provide to Tndia Ratings and Lo the
market in offering documents and other reports. In issuing its ratings India Ralings must rely on the wark of experts, inchiding mdcpendent auditors wilh respect to financial statements and
allomeys wilh respeet (o legal and tax matiers. Further, ratings are inherently forward-looking and cmbody assumptions and predictions about fuwee cvenls that by their nalwre cannol be
varificd as facls. As a result, despite any verification of current facts, ralings can be affected by future cvents or conditions that were not anticipated al the tme a rating was issued or

alfirmed

Indiza Ralings secks lo conlinuously improve its ratings crileria and methodologies, and periodically updales the descriptions on its websile of ils crileria and methodologics for securities of a
given type. The criteria and mecthodology used to determine a rating action are those in cffecl at the line the rating action is taken, which for public ratings is the date of the related rating
action commentary. Each rating action commentary provides information about the criteria and mcihodology used to arive at the stated rating, which may differ from the general ciiteria and
methadology for the applicable sceurity type posied on the websile at a given tme. For this rcason, you should always consull the applicable raling aclion commentary for the most aceurale

information on the basis of any given public rating,

Ratings are based on eslablished criteria and methodologies that Tndia Ratings is continuously evaliating and updating. Therelore, ratings arc the collective work product of Tndia Ratings and
no individual, or group of individuals, is solcly responsible for a ratimg. ANl India Ratings reporis have sharcd authorship. Individuals identified in an India Ralings report werc involved in, bul
arc not solely responsble for, the opinions stated therein. The individuals arc named for contact purposcs only.

Ralings arc not # recommendation or suggestion, dircetly or ndircetly, to you o any other person, to buy, scl, make or hold any investmenl, loan or sccutity or to undertake any investment
strategy with respect to any investment, loan or securily o any issuer. Ratings do not comment on the adequacy of markcl price. the suitability of any investment, loan or security for a
particular mvestor (ncluding without limitalion, any accounting and/or regulatory (reafiment), or the lax-cxempt nature or taxability of payments made in respect of any investment, loan or
sccuily. [ndia Ratings is not your advisor, nor is India Ratings moviding to you or any other parly any financial advice, or any legal, audiling, accounting, appraisal, valuation or acluarial
services. A raling should not be viewed as a replacement for such advice or secvices. Investors may find India Ratings ralings to be important infonmation, and Tndia Ratings noles that you
arc responsible for communicating the coalents of this letter, and any changes with respect to the raling, Lo investors

It will be important thal you promptly provide us with all information that may be material to the yalings so Uhal our ralings cotinue to be appropriate. Raiings may be raiscd, lowered,
withdrawn, or placed on Rating Watch due lo changes o, additions Lo, accuracy of or the inadequacy of information or for any other reason India Ratings deems sufficient.

WNothing i this letter i iniended (o or should be conslrued as crealing a hduciary relationship between India Ralings and you or between India Ratings and any user of the ratings
In this leiter, “India Ratings” mecans lndia Ratings & Rescarch Pyt Lid. and any successor in mierest
India Ratings & Research Private Limited A Fitch Group Company

Wockhardt Tower, Level 4, West Wing, Bandra Kurla Complex, Bandra (EL Mumbal - 400051
Tel: 49122 4000 1700 | Fax:+9122 40001701 | CIN/LLPIN:UG7100MHI995FTC140049 | www indiaratings.co.in
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We arc pleascd (o have had the opportunity lo be of service to you [f we can be of further assistance, please crmail us at infogrp@indiaratings.co.in

Sincercly,

AbhisheR Blaacharya
Senior Director

IFBIndustries Limited 23-July-2024
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Instrument Description

Tem Loan

Term Loan

‘Tam Loan

Fund Based Working Capital Limit
Nor-Fund Basod Workinyg Capilal Limit
Fuutd Bosed Working Capital Lintit
Fund Rasod Working Copital Limit
Termn loan

Fund Bascd Working Capital Livmil
Fund Based Working Capital Lirmit
Nen-Fund Based Working Capital Limil
Latter of Credit

IFBIndustries Limited

Banks Numne

Standard Chartered bank
DBS Bark Tndia Litrsted
ICICI Bank

DBS Bank India Liirited
Standard Charterod bank
HDFC Bank Limited
ICICI Bank

Fedetnl Bk

Fderal Bank

Kotak Mahindrn Bk
ICICI Bank

Standand Chartered ksmk

Annexure: Facilities Breakup

Ratings

IND AA-fStablc

IND AA~Stable

IND AA-/Stablc

IND AA-Stable’IND Al+
IND Al-

TND AA-7StableIND Al+
IND AA-/Siable/TND) Al+
IND AA-/Stable

IND AA-/Stable/IND Al+
IND AA-/Stable/IND Al+
IND Al-

IND AA-Stable

Outstanding/Rated Ainount(INR niillion)

261.00
30
21000

35000

100000

50000
25000
10000
43000
600.00
250.00

20000

FitchGroup

23-July-2024
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